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The world witnesses rapid changes in the technological fields. These changes created challenges at the levels of governments, companies and even societies which
witness an increasing growth of adopting digital solutions in the future. It is useful
for governments to participate in leading change that focuses efficiently on providing digital services. The changes compel the governments to provide citizens and
residents with high-efficiency educational and medical services. These changes affect also the business sectors and their ways of operating. Business is not only for
production. For example, oil and gas companies are trying to provide higher value
of supplying and providing additional jobs which were not there before.
Obtaining the effective partnership between governments and the private sectors
is one of the future challenges. That is to make this sector an engine for economic
growth by creating greater economic incentives, or by adding new legislations that
contribute to move the development process forward.
Education sector comes at the top of this partnership in order to prepare it to meet
the future requirements of skills and abilities. These requirements are in line with
the ones of the private sector especially under the wide spread of technologies in
the region countries. That made the educational institutions cooperate to boost
applied scientific subjects which are the basis of knowledge economy. Achieving
that could be happened by concentrating on acquiring the practical skills like the
logical analysis, communication, participation and working in a team.
One of the challenges which governments are facing and related to knowledge
economy, is the position of the graduates. There are abundance of talented graduates. However; there are not existed in the positions that the economy needs. For
example, there is acute shortage in a specific specialty in a country, but there are
many graduates of this specialty in another country. There is shortage of mechanisms of providing the skills in the convenient places. Thus, governments have to
take that into consideration when they put their plans and policies.
Dr. Abdulrahman Alshayeb Al Naqbi
RAK DED Director General

Opinions expressed in articles are the writer’s own and do
not reflect the view of RAK DED Or RAKBusiness Magazine. Although every effort is made to ensure the accuracy
of the information published, the publisher also disclaims
any legal responsibility towards other parties.

RAS AL KHAIMAH DEPARTMENT OF ECONOMIC DEVELOPMENT
VISION:
Pioneering the performance to build a competitive and
sustainable economy .
MISSION:
Regulating, supporting, promoting and following up the
economic activity in order to boost competitiveness and
innovation of the sustainable economic development,
cooperating with our partners with transparency and mutual respect, and relying on qualified national staff and
efficient systems and techniques.

w www.ded.rak.ae

STRATEGIC GOALS:
ֺֺ F acilitating licensing and permits procedures, to enable
building a balanced and diversified knowledge-based economy.
ֺֺ Enhancing business monitoring and consumer protection.
ֺֺ Boosting ties with partners and the community.
ֺֺ Furthering and developing organizational support services;
and fostering the culture of creativity and innovation.
ֺֺ Excelling at provision and rendering of services; and enriching clients’ experience.

E info.ded@economic.rak.ae

Rakded_ae

 RGANIZATIONAL VALUES:
O
ֺֺ Excellence: Keen to providing value-added services to meet the needs of the customers.
ֺֺ Responsibility: Committed to perform our responsibilities toward the customers and the
community.
ֺֺ Respect: Treat our employees, customers and partners with immense care and mutual respect.
ֺֺ Transparency: Believe in clear and explicit communication with our customers, partners,
employees and suppliers.
ֺֺ Collaboration: Value the partnerships and cooperative relations with our employees and
the relevant authorities.
ֺֺ Creativity & Innovation: Provide a creativity & innovation stimulating environment.
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RAK DED attained a group of
achievements in 2017.

ABDULLA RASHID AL SUWAIDI

SALEM HASSAN AL-GHAFRI
TRAINING IS NOT AN INSTITUTIONAL LUXURY
Training is no more an institutional luxury. It is an essential life
style according to modern work
requirements.

RAK DEPARTMENT OF ECONOMIC
DEVELOPMENT
THE LAST YEAR HARVEST
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Islander’s Brunch - Better than ever!

Explore culinary delights from across five unique dining venues in the third season of the Islander’s Brunch,
every Friday from 1:00pm-4:00pm. Amazing food stations on every step will satisfy any craving you might have.
Beautiful Vespa and Brasserie terrace views at the Arabic sea accompanied with acoustic sounds of
Mark Stevenson’s guitar or the JC Duo and light breeze will make your Friday unforgettable.
Keep the fun going with after party at the roof top Anchor bar until 7:00pm with 2 DJ’s and a Saxophone.
Packages start from AED 229 per person, including unlimited beverages.
Full day beach & pool access included.
Season 3 specials for Ras Al Khaimah residents:
Taxi on us and Classy arrival from Al Hamra Marina with a speed boat.
For information and reservations please call: +971 (0) 7 203 0104 or e-mail: F&BReservations.Marjan@hilton.com
Brunch & Stay is a perfect weekend getaway!
Enjoy brunch and stay for 2 with breakfast and late checkout at 5:00pm for only AED 1,100
For information and reservations please call +971 (0) 7 203 0000, quote “Brunch & Stay”.
Prices are inclusive of 10% service charge and 5% VAT.

DoubleTree by Hilton Resort & Spa Marjan Island
Marjan Island Blvd, Ras Al Khaimah, UAE
IslandersBrunch | DoubleTreeMarjanIsland
Brunch price is inclusive of taxes. Brunch and Stay rate is subject to 10% service charge and 5% VAT and 20
AED Tourism dirham. Rooms package is subject to availability and must be booked in advance.

ECONOMIC
PANORAMA

H.E. Eng. Sultan bin Saeed Al Mansoori

NEW FOREIGN DIRECT INVESTMENT LAW- A QUANTUM LEAP FOR INVESTMENT

ـــــــــ

H.E. Eng. Sultan bin Saeed Al Mansoori, UAE Minister of
Economy, said that the issuance of Law No. 19 of 2018
on Foreign Direct Investment (FDI) represents a quantum leap in the business environment in the country,
strengthening its attractiveness to FDI and supporting
its efforts at attracting qualitive investments in sectors
such as knowledge, innovation and advanced technology, which constitute a real challenge for sustainable development.
H.E pointed out that the new law stipulates that the ceiling of ownership will be raised to international invest-

ments, and mandates that licensed foreign investment
companies shall consider national companies permitted
by the country’s legislations and the international agreements, of which the country is a part. This will constitute
an addition to the ownership systems of companies and
investments within the country and enhance its ability to
meet sustainable development requirements by expanding and diversifying the production base and transferring
and attracting advanced technology, which will in turn,
consolidate the localization of knowledge and serve the
country’s development agenda.

ECONOMIC PANORAMA NEWS

In 2017, UAE attracted
FDI to the tune of USD
10.4 billion, ranking
first in the Arab world
As part of its implementation, a ‘Foreign
Direct Investment Unit’ will be established
in the Ministry of Economy, which is responsible for framing foreign direct investment policies in the country, determining
its priorities, setting up related plans and
programs, creating a comprehensive database and unified investment information
regarding foreign investment licenses and
data, and making periodic updates about
this vital sector.
He added that it was part of the country’s
strategic national target to increase its
attractiveness to FDI, thereby promoting diversification, injecting the national
economy with enough financial liquidity,
stimulating trade movement and improving the business environment in the country, as well as fast tracking its innovation
goals by focusing on specific investments
related to the Research and Development
of Knowledge and Technology.
Al Mansoori also pointed out that the Government is making concerted efforts to
channelize FDI towards sectors of priority
in the country’s development agenda, such
as those contributing to job creation, enhancing productivity, technology transfer,
exchange of experiences and improving
sustainability. This plays a major role in enhancing the business environment within
the country, in addition to aspects such as
advanced electronic and smart infrastructure and services, business-friendly legislative and regulatory frameworks, incentive
tax policies, easy administrative customs
procedures and related services, high-efficiency government services, strategic geographical location and economic stability,
among others.
H.E added that these efforts have been
clearly reflected in the advanced ranks
achieved by the country across various
global competitiveness indicators. In 2017,
the country was ranked 30th in the world in
terms of its ability to attract FDI, jumping 5
spots since 2016, according to the results
of the 2018 FDI Report issued by the United
Nations Conference on Trade and Development, (UNCTAD)

RAKGAS & ZANZIBAR SIGN AGREEMENT FOR OIL AND GAS EXPLORATION
RAKGas, through its international subsidiary
RAKGas Zanzibar Limited, has signed an oil
and gas Production Sharing Agreement with
the Revolutionary Government of Zanzibar,
the first such agreement Zanzibar has signed
following its implementation of the Oil and
Gas (Upstream) Act of 2016.
Negotiations regarding the Production Sharing Agreement for the acreage known as Pemba Zanzibar Block, which measures 11,868
sqm, have now been concluded and RAKGas
Zanzibar Limited is executing the agreement
with the Zanzibar Government and the Zanzibar Petroleum Development Company.

His Highness Sheikh Saud bin Saqr Al Qasimi, UAE Supreme Council Member and
Ruler of Ras Al Khaimah, arrived in Zanzibar
after receiving a formal invitation from His
Excellency President Dr. Ali Mohamed Shein
of the Zanzibar Government to witness the
signing of this historic agreement.
RAKGas International Chief Executive Officer
Kamal Ataya said: “This Production Sharing
Agreement between RAKGas and the Government of Zanzibar is an important milestone
for everyone involved and heralds a fruitful
partnership between Ras Al Khaimah and
Zanzibar.

MINISTRY OF HEALTH AND RAK DED SIGN MOU
The Ministry of Health and Prevention
signed a memorandum of understanding with Ras Al Khaimah Department of
Economic Development (DED) aimed at
strengthening corporate partnership between government institutions in the UAE
and improve administrative services to the
best level in line with the UAE vision 2021.
The MoU, signed by Dr. Amin Hussein
Al Amiri, Assistant Undersecretary for
Public Health Policy and Licensing of
the Ministry of Health and Prevention
and Dr. Abdulrahman Alshayeb Alnaqbi,
General Director of RAK DED reflects the
wise leadership’s directives to promote
and develop strategic partnerships among
government entities and adopt clear work
methodologies to meet customers’ needs
and aspirations and realize their happiness and satisfaction.

The new MoU stipulates for cooperation,
coordination and exchanging advices and
knowledge between the two parties in order
to improve the quality of the services provided and facilitate them to help clients obtain
approvals from the two entities through a
unified online system. This system will save
customers time and efforts by providing services through a unified platform.
RAKBUSINESS | 7

RAK Properties to Redesign Hayat Island
RAK Properties, one of the UAE’s leading property development and tourism
infrastructure firms, has announced its collaboration with British architectural
design firm RMJM to design unique outdoor leisure facilities on Hayat Island,
turning it into an ideal tourist destination for visitors and residents alike.
The project is expected to attract a large number of tourists to Ras Al Khaimah
as a haven for weekend getaways. The project is designed to meet the current requirements for leisure, landscaping, gardens, shops, restaurants and cafes. The
new beachfront additionally provides a unique experience encouraging visitors
to spend more time in the outdoors and on the beach.
Mohammed Sultan Al Qadi, Managing Director of RAK Properties said: “Ras Al
Khaimah is the fastest growing tourism market in the UAE. This project, in addition to the launch of the InterContinental Hotel and the Anantara Mina Al Arab
Ras Al Khaimah Resort, are important additions to the bundle of opportunities
in Ras Al Khaimah for both foreign and domestic tourism in the UAE...”.

AL-Ghad License Encourages
Doing Business at Home
Dr. Abdulrahman Al Naqbi, Director General of RAK
DED, said that the Department attaches great importance to supporting small and medium enterprises,
especially youth projects, believing that development
and construction are not only done by UAE Citizens.
The Department has launched several major initiatives
in this field, The Department encourages citizens to
practice a range of economic activities from home and
to work closely with Saud Bin Saqr Establishment for
Youth Enterprises development in order to provide various kinds of support. He added that the department
culminated in 2017 in opening the incubator and business accelerator in Ras Al Khaimah, the first incubator
for start-ups and innovators. The incubator provides
entrepreneurs and innovators the opportunity to register their companies with the Department of Economic
Development and establish a local company or register
with the Ras Al Khaimah Economic Zone The initiative
represents a real partnership between the public sector represented by the Department, Ras Al Khaimah
Economic Zone Authority and a group of innovators to
launch a sustainable business system in the Emirate of
Ras Al Khaimah. Al-Naqbi explained that the department is working on studying a range of incentives and
services for small projects, including but not limited
to holding special annual exhibitions for tomorrow’s
license holders, providing educational courses and
training services, incubating, developing and following projects, In the emirate, an integrated marketing
portal for domestic projects, free admission under
the approved social media platforms, free advertising,
stimulating government procurement of activity products, and providing legal advice And the nomination of
successful and pilot projects for financial support.
8 | RAKBUSINESS

Low Rental Cost Stimulates Business Environment in Ras Al Khaimah
The rental market in Ras Al Khaimah is witnessing a decline in prices as a result
of the oversupply factor, while RAK Economic Development expert Abdul Halim
Muheisen expects the pace of decline to continue as the supply of new housing
and commercial units in various parts of the emirate increases. Moheisen said
the contribution of the drop in residential and commercial rents was driving the
economic growth in the emirate, in line with the business environment stimulus
package launched by the RAK economy recently. The rate of price declines in the
emirate’s rental sector at the beginning of July was about two to three percent,
according to y estimates.

ECONOMIC PANORAMA NEWS

RAKBANK Net Profits Hikes
by 10.8% to AED 671.8
Million in 9 Months
The National Bank of Ras Al Khaimah
(RAKBANK) Group announced a consolidated net profit of AED 671.8 million for
the nine months ended 30 September
2018. The third quarter of 2018 generated
a profit of AED 240.1 million, which is an
increase of 6.8% year on year and a 6.0%
increase compared with the second quarter of 2018.
Commenting on the results, Peter England, RAKBANK CEO, said: “The ample
liquidity and rise in customer deposits
have reflected in the Bank’s solid progress in the Wholesale Banking, Business
Banking, Personal Banking, and Treasury.
The trends for the nine months of 2018
are showing positive signs, and the Impairments are on a downward trend. The
Bank remains very committed to its diversification strategy which is now delivering
growth in net interest income whilst lowering the Bank’s risk profile.”
Total Assets have grown 12.4% to AED
51.8 billion compared to the end of the
3rd quarter 2017. Gross Loans & Advances
and investments increased by AED 2.5 billion and AED 2.4 billion respectively compared to 30 September 2017. The healthy
growth of corporate loans from Wholesale
Banking segment contributed to the increase of the Gross loans & Advances by
7.7% year-on-year. Likewise, Customer
deposits grew by AED 3.2 billion to AED
34.6 billion, a 10.1% growth compared to
September 2017.
“Besides the financial performance, I’d

like to highlight the Bank’s recent partnership that occurred in the third quarter
of the year with the Finance Department
(Government of Ras Al Khaimah) to facilitate their requirements on cash management and payment gateway solutions.
Additionally, on the remittance front, we
signed an agreement with Sri Lanka’s Cargills Bank, which has further leveraged the
Bank’s partnership with Ripple, our RAKMoneyTransfer (RMT) services enables
customers to make instant, frictionless,
and secure money transfer services to Sri
Lanka’s Cargills Bank via blockchain using the Ripple platform,” added England.
Operating Income was AED 2.8 billion
for the nine months ended 30 September 2018. Operating income increased by
1.2% for third quarter of 2018 compared
to same period last year. The Group’s Net
Interest Income for 9 months increased by
1.5% to AED 2.1 billion whilst the non-Interest Income declined by 8.2% due to
lower investment income due to decreases
in volume of sale of investments during
the nine months period as a result of the
challenges in the Bond market. Operating expenses increased 2.9% year-on-year
and the cost to income ratio for 9 months
closed at 39.3%. Impairments were lower
by AED 135.1 million for the nine months
ended September 2018 compared to the
same period of 2017.
The Bank’s Basel III capital adequacy ratio stood at 18.5% at the end of September 2018. This level of capital provides the
Bank with ample room for growth in 2018.
The regulatory eligible liquid asset ratio
at the end of September 2018 was 13.7%
compared to 15.0% at the end of 2017.
The advances to stable resources ratio
stood comfortably at 87.7% compared to
87.8% at the end of 2017.

RAK DED Handles 866
Complaints in the First Half of
the Year
The Complaints and Grievances Committee
of RAK DED reported that it has received 866
complaints from customers during the first
half of this year. The committee examines
grievances of customers out of control procedures, fines and penalties against their economic establishments.
Judge Ehab Al-Quoni, the assigned legal Consultant of DED, a member of the Legislation
Committee, and the chairman of the complaints and grievances committee, said that
the committee receives complaints through
various channels of communication, through
website or personal presence at the Department’s headquarters. The complaints of the
customers are mostly about control measures
taken against establishments they manage.
There are numerous complaints against the
violation procedures such as non-renewal of
the license, failure to comply with the terms
of agreement between obligor and DED (105
complaints), lack of establishment location
(134 complaints) in addition to various complaints against some other procedures such
as the lack or non-maintaining of the trade
name plate, transfer the site of activity without prior notice, opening an establishment
which is administratively closed and the procedures of commercial protection and consumer protection and others. Al-Quoni added that the department is keen on the best
practices in this field in order to provide the
opportunity for any concerned person to submit his grievance or complaint, and that DED
hears all the customers’ complaints and aims
at solving them by the appropriate legal ways
so that the customer or the investor will get
his rights fairly and equitably. The Committee
closed all submitted complaints during the
first half and solved them by 100%
RAKBUSINESS | 9

Abdulla Al Abdouli, Managing Director and Chief Executive Officer of Marjan

ECONOMIC PANORAMA SPOTLIGHT

ABDULLA AL ABDOULI,

WE WILL REPLICATE THE SUCCESS
OF AL MARJAN ISLAND

ACROSS RAS AL KHAIMAH

The name of Ras Al Khaimah is closely associated with the name of Al Marjan Island, a luxury
vacation, family entertainment and tourism destination. With its central location, global
infrastructure and integrated road infrastructure, it is a favourite for international investors.
More recently, Marjan was launched in Ras Al Khaimah as the master-developer of freehold
projects, and acquired Al Marjan Island, including all its real estate activities and assets.
For more information about Marjan and its future prospects, RAK Business met with Eng.
Abdulla Al Abdouli, Managing Director and Chief Executive Officer of Marjan. Excerpts:
By: Khawla Ibrahim

Let us start with the establishment of Marjan and the taking
over of Al Marjan Island; what was the reason behind this
move and what do you expect?
We have a clear vision to achieve our ambitious goals of playing an active role in establishing the Emirate as a leading
global investment destination in the real estate and hospitality sectors, ensuring strong returns for investors. Based
on this vision, Marjan has been established in line with the
development plans aimed at diversifying the economy of the
emirate of Ras Al Khaimah and enhancing its attractiveness
to tourists and investors from all over the world. Marjan will
pursue these goals as the main developer of freehold real
estate in Ras Al Khaimah, based on a rigorous and integrated construction framework. It will also focus on attracting
foreign investment and supporting economic growth by
boosting the performance of the hospitality, tourism, retail
and real estate sectors.
Today, Marjan is the pioneer of real estate development in
Ras Al Khaimah. After the success of the Al Marjan Island,
we are moving to other areas of the emirate to develop urban
plans and infrastructure, as well as sell land for investment
and grant development rights to the owners.
While Al Marjan Island is currently focused on the tourism
and residential development sectors, we plan to expand our
operations to other areas such as business centres, companies, housing, and others. We will implement our operations in multiple stages as per the priorities of the work
in each freehold destination. Marjan will also focus on
building strategic partnerships with local and international real estate developers and conduct feasibility studies for

new freehold projects, which will play a key role in driving
growth in the Emirate.
The establishment of Marjan coincided with Cityscape; what
support has the exhibition given you?
Cityscape is one of the most important real estate exhibitions in the region today. Real estate companies, investors
and property developers look to Cityscape as the premier
platform for introducing new projects and investment opportunities, and to showcase market trends as well as build
partnerships between developers and investors.
We are always keen to take part in the exhibition to highlight
the prospects for investment in Ras Al Khaimah considering
the significant development in our tourism and hospitality sectors, high occupancy rates and encouraging investment returns. This gives us a boost to our business. Ras Al
Khaimah has become a favourite for investors who trust the
Emirate as a safe investment destination, with strong indicators of future demand.
What incentives do you provide to investors?
We offer investors exceptional investment opportunities
with a full range of attractive facilities and incentives - from
buying land with the right to develop it thanks to the flexibility of freehold laws and real estate regulations that protect
investors’ rights by providing flexible payment periods and
complementary and dynamic relationship with developers.
Real estate is a long-term investment, influenced by supply and demand, so there may be oversupply today but we
should not look at the near-term, but consider all the objecRAKBUSINESS | 11

tive conditions governing the market as well
as the volume of events planned in the future.
What’s key here is the distinctive product offering and strong growth indicators. This is
the market of the seller and consumer. Investors today benefit from flexible payment plans,
reduction of registration fees, all of which creates a positive and dynamic relationship.
Each market has its share of uniqueness. Success in Dubai and Abu Dhabi is a success for
Ras Al Khaimah, and vice versa. What we do at
Marjan is based on the distinctive character of
Ras Al Khaimah, and I assure you that the UAE
markets are fully integrated with each other.
What distinguishes the real estate investment
market in Ras Al Khaimah?
The strength of the Emirate of Ras Al Khaimah
lies in its diversified economy and its focus on
promoting tourism, trade and y. The A / A-1
sovereign rating, together with stable outlook
and expected GDP growth of between 4.5%
and 5%, is a strong incentive for investors in
the long term.

AL MARJAN ISLAND IS A
PREFERRED INVESTMENT
DESTINATION THAT ALLOWS
INTERNATIONAL INVESTORS
TO BUY PLOTS OF LAND WITH
THE RIGHTS TO DEVELOP THEM
Focusing on opening a new era of luxury, hospitality and lifestyle destinations, Ras Al Khaimah
is also has one of the largest free zones with
more than 13,000 companies offering 100%
ownership rights to investors with total income tax exemption. With the population rising by 3.6% in 2016 over the previous year, the
Emirate continues to host professionals from
around the world and is expected to increase its
population by 11% in less than five years. Ras Al
Khaimah is strategically located only four hours
flying time away from 31% of the world’s population, and eight hours from 76%.
Ras Al Khaimah supports tourism and resort
projects. It has the highest mountain in the
UAE, which offers stunning views of the surrounding areas, as well as has a rich cultural
heritage. According to the Ras Al Khaimah
Tourism Development Authority, the number
of tourists arriving annually is expected to increase from one million this year to more than
2.9 million by 2025, which will stimulate demand for hotels and resorts.
12 | RAKBUSINESS

Al Marjan Island is a preferred investment
destination that allows international investors
to buy plots of land with the rights to develop
them. The infrastructure of the destination
has been developed according to build and
operate model. Most plots have been allocated
to residential units, boutique hotels, resorts,
public utilities and retail outlets.
Al Marjan Island offers unlimited benefits to
international investors, such as full exemption
from income taxes and personal taxes, 100%
ownership rights for investors, no restrictions
on foreign exchange trading, 100% return on
capital and profits, and 100% completed infrastructure under the authority of the RAK Real
Estate Regulatory Authority. This gives greater
confidence to investors and assure them that
their investments remain in safe and accountable hands.
Today, we have more than 12 nationalities invested in Al Marjan Island. The percentage of
local investors at 60% comprises individuals,
family businesses and public joint stock companies. This is followed by investors from the
GCC and from India, Europe and Russia. We
aim to attract more investors from China and
the rest of Europe.

What did you add to the RAK tourism and hospitality sector and what do you expect from Marjan?
RAK is looking to attract 3 million tourists by
2025, and needs 15,000 additional hotel units,
50% of which will be developed by us. Currently Al Marjan Island offers over 1,600 five-star
hotel rooms operated by several prestigious
brands such as Rixos Hotels, Hilton Hotels &
Resorts and Accor Hotels, as well as more than
2,000 residential units including Bab Al Bahr
and Pacific Residences by Select Group.
How do you promote sustainability, environmental
protection and green buildings in your projects?
Our priorities, as we plan for any project, is
to promote sustainability and environmental
conservation. This is especially evident with
Al Marjan Island, which we have undertaken
before embarking on any landfill and other
activities to preserve marine life and wildlife.
Today we have four channels of water to measure water circulation and its quantity inside
the island. Our management building is a perfect example of the green building model and
we seek to consolidate these specifications on
existing projects in the island and our subsequent projects

ECONOMIC PANORAMA SPOTLIGHT

AL MARJAN ISLAND OFFERS
OVER 1,600 FIVE-STAR HOTEL
ROOMS OPERATED BY SEVERAL
PRESTIGIOUS BRANDS SUCH AS
RIXOS HOTELS, HILTON HOTELS
& RESORTS AND ACCOR HOTELS
What is the relationship between you and your
counterparts in Ras Al Khaimah? Is it a competitive relationship or an integrated one?
We are in constant contact with all partners and
real estate developers in Ras Al Khaimah and
join together to enhance the competitiveness
of the Emirate and avoid any imbalance in the
market. We have periodic meetings with them to
discuss the existing opportunities and challenges and we focus on integration and positive competition through the unique offerings that each
of us bring to the table.
You promised extraordinary celebrations to receive the new year 2019. Can you give us details?

Marjan promises you a more spectacular New
Year’s Eve celebration for 2019 at Al Marjan Island, with a new and unprecedented firework
display through which we aim to have another
Guinness World Records. Visitors are invited to
an exceptional event that will be distinct in all
aspects. A committee has been set up with all
relevant government bodies to coordinate all
operations, benefit from opportunities for improvements, provide parking, speed up the entry
and exit of visitors and organize the movement.
More details will be announced in due course.
Your ambitions today?
I hope to see such architectural icons in a variety of areas of Ras Al Khaimah, and to replicate
the success of our Al Marjan Island model across
all areas of the Emirate. Today we are in the process of continuously researching areas to choose
the right offering. We have our own philosophy
where we do not build just for the sake of construction. As a lifestyle destination we offer an integrated experience, and going beyond Al Marjan
Island, we will seek to develop new and different
concepts in terms of form, content and value to
the market than previously presented, as well as
study the market needs to fill any gaps

ENG. ABDULLA AL ABDOULI
MANAGING DIRECTOR AND CHIEF
EXECUTIVE OFFICER OF MARJAN.
HE HAS AN UNDERGRADUATE
DEGREE FROM THE AMERICAN
UNIVERSITY OF SHARJAH 2009.
MASTER’S IN REGIONAL AND
URBAN PLANNING FROM PARIS
SORBONNE UNIVERSITY IN ABU
DHABI 2011.
A SEASONED ARCHITECT, AL
ABDOOLI IS AN AUTHORITY
WITHIN THE RAK REAL ESTATE
SECTOR, HAS SPEARHEADED
AN AGGRESSIVE EXPANSION
PROGRAM FOR THE AL MARJAN
ISLAND DEVELOPMENT.
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FAIR OPPORTUNITIES FOR ENTREPRENEURS TO WIN FEDERAL GOVERNMENT TENDERS
The Council of Projects and Small and Medium Enterprises (SME), which operates under the umbrella of
the Ministry of Economy and the Ministry of Finance,
announced the activation of the electronic link system for federal government tenders with the National
Program for Small and Medium Enterprises. Not less
than 10% of the total contracts and purchases by the
federal authorities, and 5% of the contracts of companies that the federal government owns at least 25% of
its capital, under the provisions of Law No. 2/2014 on
small and medium enterprises. This link will serve the
14 | RAKBUSINESS

efforts of the Council of Projects and small and medium enterprises in providing the facilities and incentives approved by the federal law for small and medium-sized enterprises of citizens, and to contribute to
the realization of government visions in enabling and
enhancing the competitiveness of national entrepreneurship. Sultan bin Saeed Al Mansouri, Minister of
Economy and Chairman of the Council of Projects and
Small and Medium Enterprises, said that the business
sector is a priority on the agenda of the government’s
concerns, as it represents a fundamental pillar of eco-

INVEST

OPPORTUNITIES

NOT LESS THAN 10% OF THE
TOTAL CONTRACTS AND
PURCHASES BY THE FEDERAL AUTHORITIES, AND 5%
OF THE CONTRACTS OF COMPANIES THAT THE FEDERAL
GOVERNMENT OWNS AT
LEAST 25% OF ITS CAPITAL
nomic diversification and a transition to
a knowledge based economy based on
creativity and innovation. He pointed
out that the Ministry of Economy is represented in the Council of Projects and
Small and Medium Enterprises, which is
keen to cooperate and coordinate with all
its strategic partners, especially the Ministry of Finance, to create a regulatory environment conducive to the growth and
development of competitive national entrepreneurship and provide a package of
financing, operational and technical procedures. The various challenges facing
them. He pointed out that the activation
of the electronic link system of the federal government tenders with the national
program for small and medium enterprises provides a fair opportunity for entrepreneurs to compete and win tenders
Federal Government.

INVESTOR COMPASS – A GUIDE FOR PROMISING INVESTMENT SECTORS
The Ministry of Finance’s Investment
Department has a new version entitled
Investor Compass, a specialized guide
designed to introduce the benefits and
incentives of the important investment
system in the UAE.
The guide comes within the framework
of the Ministry of Economy’s commitment to providing a knowledge-based environment rich in accurate information
and statistics that gives a clear picture
of the economic climate and the investment environment in the UAE and public
and private awareness of the developments of the national economy and the
incentives of business and investment
activities in the UAE. Inside and outside.
Foreign Trade Minister Abdullah Al Saleh
said that the guide was due to efforts by a
group of experts and ministerial specialists to emphasize the promising investment sectors in the UAE and the opportunities for partnership and cooperation
that it offers focusing on the features and
commercial and investment benefits that
each emirate has. Of the seven emirates,
investors and business owners provide
important information to help them find
their core interests and future projects.
added that the content of the guide provides a clear picture of the diversity of the
UAE economy and its sources of strength
and competitive investment, such as
strategic location, security and stability,
advanced infrastructure, excellent government services and facilitation, strategic resource management, effective

economic legislation and policy, modern
administrative systems, and solidarity.
The secretary of the Ministry of Foreign
Trade Ministry said that the guide also
provides an opportunity for entrepreneurs to improve their entrepreneurial
spirit and motivate them to start their investment in sectors that focus on sound
knowledge, especially those promising
and sustainable sectors related to innovation, technology, research and development. What is the cornerstone of future development in UAE.
The guide is divided into 4 main sections.
The first section gives an overview of the
future outlook of the UAE, including the
strategic potential that the necessary investment system forms in the country.
The second section describes the details,
figures and indicators. The national
economy and the flow of foreign direct
investment.
The third section emphasizes some of
the key areas the UAE offers and offers
to ensure it is a leading investment destination. Section IV provides an in-depth
investigation into investment opportunities in the UAE by sector.
The manual is available in Arabic and
English at the offices of the Ministry of
Economy and partners of public and private sectors, embassies and diplomatic
missions in the country and platforms
of economic activities organized by the
Ministry and others
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DEPARTMENT OF ECONOMIC DEVELOPMENT

THE LAST YEAR
HARVEST
Prepared by: RAK Department of Economic Development

RAK DED plays a key role in enhancing and improving the business environment
through supervising the regulation of business, controlling the markets, and
promoting investment in the Emirate. In this context, RAK DED attained a
group of achievements in 2017 which will be addressed in this report.
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GROWTH OF LICENSES NUMBER:
The number of the renewed licenses in
2017 reached about 15600 licenses, which
is 2% of the annual growth over the last five
years; as stated by Dr. Abdulrahman Alshayeb Alnaqbi, Director General of DED, in
an interview with AL Khaleej Newspaper for
showing the most important achievements
in DED during 2017 and evaluating the
business environment.
The new Licenses reached about 1613 licenses, which is 3.7% of the annual growth
over the last five years. That ensures the
solidity of the economic performance in
the Emirate in spite of the region’s economic and non-economic developments
which are considered a challenge for most
of countries to keep the continuity of business growth and its stability rates to make
them acceptable and sustainable.
The total of licenses issued by RAK DED
were 47% for the trade activities, 48% for
the vocational activities, and 4% for the

INVEST REPORT

ities and shops, also contributed in canceling
some licenses for those who could not adhere to
apply these conditions and specifications

industrial ones. The licenses, which its legal form is as Individual Establishment,
reached a rate of 57% of the licenses, and
the Limited Liability Companies reached
24% of them.
The number of canceled licenses during
2017 reached 1110 licenses. That comes
due to a range of main factors in which the
most important are related mainly to the
new decisions applied by DED over the year
in order to reduce the phenomena of Licenses violation and the inactive licenses.
RAK DED has issued a range of new organizational decisions which control the investment market, and aim at creating integral
and harmonious economic environment,
and preventing issuing new licenses in case
the owner has inactive licenses previously.
The organizational procedures and conditions taken by the Municipality of Ras AL
Khaimah, in order to upgrade the organizational specifications according to the best
local and global practices for some activ-

IMPROVING THE BUSINESS ENVIRONMENT:
RAK DED has spared no effort to increase its
offered services to the business community in
2017 in order to enhance the private sector role
in supporting the sustainable economic development which based on competitiveness, knowledge, and innovation. Customers’ satisfaction
is one of the most important goals that DED is
keen to attain. DED pays vigorous efforts to develop the business environment to serve the investor, and achieve the strategic economic goals
of DED and the Emirate of Ras AL Khaimah.
In this context, a range of pioneering initiatives
have been achieved. These initiatives are expected to make their quick and significant impact on
the business environment. One of these initiatives is “Tasaheel1” which was adopted by the Executive Council where the procedures of issuing
a general trade license were reduced from 8 to 2
steps without any local costs. Thus, the Emirate’s
place -in terms of the indicator of starting business- would jump to one of the top levels in the
world. Other initiatives also are being created to
motivate citizens to work and innovate in different sectors and fields throughout organizing the
activity of the mobile vehicles, creating licenses
of electronic trade, and expanding of Al Ghad
licenses to cover some additional activities like
consultancy and technical services.
Business Confidence Index:
DED endeavors to have continuous communication with the business community to benefit from its opinions in improving services and
adopting the investment supportive policies.
DED issued in 2017 a new index which measures confidence in business in Ras AL Khaimah.
The results of this index reflected a relative and
positive stability at the confidence level of business with a value of 57 points out of 100 - which
is 14% - and it was higher than the level of neutrality which was 50 points. That reflects a great
stability to evaluate the general economic situations in the Emirate in 2017 by the local business
community with its different sectors and activities which enhances the positivity of the business
environment in the Emirate.
SMART E-SERVICES:
RAK DED is working on upgrading the quality of
work to the levels that meet its important economic role in the Emirate. Development of the
offered services to customers continued through
the constant effort to facilitate the licenses and
permits procedures by expanding the centers of
offering these services and provide creative options to offer e-services.
RAK DED pursued every effort to develop its ser-

vices and change them to be smart e-services
instead of the traditional ones. A range of e-services were launched which the most important
was opening the Customers Happiness Center at
DED headquarters. That came under its strategic
plan of attaining the customer’s happiness and
satisfaction.
These developments resulted in many positive
indicators like reducing the waiting time rate
for achieving licenses from 26 minutes in 2016
to 17 minutes in 2017, and reducing the time of
registering a license from 7.4 hours in 2016 to
4.1 hours in 2017. RAK DED provides 20% of its
services via the modern and technical ways (53%
of transactions were achieved using these ways in
2017).
RAK DED continues to cooperate with the Electronic Government Authority in Ras AL Khaimah
in order to create a standardized electronic system for business licenses and permits. It is a
thorough system for managing the business Licenses and their permits in Ras Al Khaimah with
all their types (commercial, industrial, tourism,
vocational..etc.). The system helps also to get the
approvals of all Departments whether governmental, federal, or local, or semi-governmental.
The new system contains the activities of control
and inspection and the resulting contraventions.
The different types of licenses were connected
to the geographical coordinates to facilitate the
control work, in addition to adopting a global
system to classify the economic activities to provide the statistical reports that encourage investment as much as it is possible.
SUPPORTING THE PIONEERING AND INNOVATIVE BUSINESSES:
RAK DED gives a paramount importance to youth
projects. It believes that development could be
achieved only by sons and daughters of the nation. RAK DED has already launched many key
initiatives in this field like “ AL Ghad License”
where citizens where allowed to practice a group
of economic activities at home, in addition to the
close cooperation with RAK SME in order to provide all kinds of support.
RAK DED efforts in 2017 were culminated with
opening the emerging business incubator and
accelerator in Ras AL Khaimah. It is the first incubator for emerging enterprises and innovations
where it provides the owners and innovators with
the options of registering their enterprises in RAK
DED and establishing a local company, or registering in the Authority of Ras AL Khaimah Economic Zone (RAKEZ) and owning an entity in the
Free Zone. This initiative is a real partnership between the Public Sector, represented by RAK DED
and the Authority of RAK Economic Zones, and a
group of innovators in order to start a system of
sustainable business in Ras AL Khaimah
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Abdulla Rashid Al Suwaidi
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INVEST MADE IN RAK

ABDULLA RASHID AL SUWAIDI

JULPHAR ...

THE OLDEST PEARL FARM
The Arab pearl has its own charm and glamor, no wonder that kings and gentlemen
were impressed by it, use it to decorate their crowns and thrones, It has been mentioned
by many historians, travelers and writers, and emphasized its distinct from the
other types of the pearls, In 79 AD it was mentioned in the writings of the great
historian Bellini that the best and most attractive pearl types are those located in
the Arabian coast, Al-Tabari, Masoudi, Adrissi and others didn’t go far from praising
the charm of the Arab pearls and mentioning the places of its fishing and trade,
By: Khawla Ibrahim

SUWAIDI PEARLS
THE FARM EXTENDS OVER

4000

SQUARE METRES
PRODUCES

40000
OYSTERS
ANNUALLY

10%

IS THE HIGHEST
QUALITY TO BE USED
IN THE JEWELRY
INDUSTRY

Where pearls seduced sailors and fishermen to
travel to it in certain months of the year to catch
and sell to major traders and be able to pay for
their provisions in the following months, Where
the economy of the Arabian Gulf region before
the discovery of oil is based on trade and pearl
fishing, which no longer exist in this day except
in the modern memories as a popular heritage
that children takes pride in it.
Today, when we talk about pearls, we have to talk
about Abdulla Rashid Al Suwaidi, the owner of
the first pearl farming and production project in
the Middle East, the issue is way more important
than just a hobby that he learnt from his grandfather or a time waster, when you talk to him,
you will realize that it’s a heart filling passion,
that will get to you when you talk to him closely, Abdullah amazes you with the vast amount
of information that he stores in his heart before
his mind about the history of the pearl and its
features and places of existence and hence the
precise technology of its culture, Hence, you will
realize that the pearl farm which he built was not
a trade aimed at profit and wealth, but today is a
palace full of love inherited from his grandfather
Mohammed bin Abdullah al-Suwaidi, who was
attached to the sea until the last moment of his
life, and he was always echoing the ears of Abdullah, in his special accent “Sea is a blessing my
son, and all its goodies submit to you, beneath
its surface is prosperity for whom that seeks it”
he intended here Aldana.
These words remained ringing in the ear of Abdullah al-Suwaidi, who never forgot his love for

pearls, even with the progress of life and his
orientation to study political science, and as the
sailors set out to search for pearls, he took a trip
to Japan, which has become famous in this field,
and has been searching and spending a lot of
effort and money since 1995, until he achieved
his goal and reached the technology to re-cultivate the pearl in 2000, bringing Japanese experts
to Ras Al Khaimah to study the place and possibilities to start his dream. His efforts were already supported by a Japanese team and a set of
farmed pearls came to light in 2005.
Because the environment was suitable, the production was more distinctive and better than in
Japan or elsewhere, according to Japanese experts, due to the distinctiveness of the incubating environment in the Arabian Gulf and its adaptation to the ideal oyster life, the salinity, the
abundance of oxygen in the water, the presence
of food and the change of water throughout the
day.
Thus, the pearl-peeling rate of the Arabian Gulf
pearl oyster was more than twice that of Japanese
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صنــع فــي رأس الخيمــة

استثمــــر

oysters, beside that the Japanese pearl is subjected
to chemical polishing to add its sparkle.
Al Rams Khor in Ras Al Khaimah is home to Abdullah Al Suwaidi’s farm and about 100 meters
from the beach is a two-story floating platform
miniature museum that tells the story of pearl history and the stages of pearl trade in Julfar, it also
embraces the technical processes that prepare for
pearl farming from the moment of the first generation of oysters through the pollination and setting
the appropriate atmosphere to embrace the pearls
and observing it at sea and cleaning it with love and
kindness, through a long and accurate process that
occurs with a lot of passion and love starting from
the generation of oysters in a special net to grow
up naturally in the sea, through the preparation for
pollination in a black box for thirty days until the
oyster sleep calmly before being cut and pollinated
accurately and quickly by experts Japanese Specialists and high techniques to get the best results and
maintain the life of oysters, a round bead made of
oyster shells is placed in the shell for about a year,
for Crystalline layers to be formed of calcium carbonate. During this period, the nets emerge weekly
and the oyster is cleaned with love to remove the
plankton, after a year, Abdullah and his team extracts Pearls of different shapes and colors from
oysters and washed with fresh water and rub it with
natural sea salt to remove the impurities from it.
With sizes ranging from 6mm to 13mm thicknesses and 13 different shades of light white, yellow
and golden “vegan” and “mashir” with red and
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dark “sankpasi”, the farm also produces the rarest
of species, including the non-circular «baroque»,
today, Al Suwaidi offers the finest pearl beads of
various shapes and colors with a sparkle that entices jewelry designers around the world to create the
finest and most beautiful jewelry.
After extracting pearls from oysters, all the components of the oysters are used. The oyster shell is
used in the manufacture of accessories, souvenirs
and decoration. The oyster is used to eat, and the
rest of its waste is dried and used as organic fertilizer.
The farm has contributed to the enhancement of
the environmental activity and the preservation of
marine life in Al-Rams Creek and the renewal of its
wildlife, and also attracted large quantities of fish
to lay eggs there.
Al Suwaidi has a high sense of responsibility towards the sea and the preservation of the marine
life and is keen not to use any materials or feed catalytic where the oysters feed on microscopic marine life, and any waste or contaminants from the
farm are disposed of in appropriate ways.
Abdullah Al-Suwaidi’s project has been supported
and sponsored by His Highness Sheikh Saud Bin
Saqr Al Qasimi, Member of the Supreme Council
and Ruler of Ras Al Khaimah, based on the role he
plays in preserving ancestral heritage, reviving and
transferring it to future generations and introducing tourists and visitors to the past history of the
state and the region as one of the most excitin Pearl
farms in the world

Today, Al Suwaidi opens his farm to
tourists and visitors to experience the
pearl cultivation closely, go through the
pearl fishing trip through history and
get closer to people’s life at that time,
They will also be able to pick up an
oyster from inside a large glass basin
simulating the oyster environment in
the seabed, then separate it to look
for the pearl inside, and finally clean
it with pure water and natural salt. A
pearl jewelry specialist is available on
location, and you will be able to make
the pearl bead in a way that suits you
to keep it as a memory holding the
signature of the oldest pearl diving sites.
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Lindsay Degouve de Nuncques, Head of ACCA Middle East

THE UAE AND MIDDLE EAST- RISING IN ECONOMIC CONFIDENCE
The global economic recovery that started in late 2016 is
starting to slow down and lose momentum, with global confidence in Q2 dipping from its Q1 high, finds the
latest edition of ACCA and IMA Global Economic Conditions survey.
Although it remains high by recent standards, the slight
fall in confidence reflects increasing fears of a trade war
between the US and China. This continues to effect global
outlook, with China’s economic sentiment falling sharply. Despite this, across the Middle East and in the UAE,
confidence rebounded further in the second quarter of
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the year and is now at its highest level since Q2 2015.
The key factor behind the recovery in confidence is the
sharp rise in the oil price, which peaked at US$80 per barrel in late May, compared with a low of just US$35 per
barrel at the start of 2016. This has resulted in an increase
in revenues coupled with the introduction of VAT in the
UAE and Saudi Arabia, which has led to an ease in fiscal
austerity.
Lindsay Degouve de Nuncques, Head of ACCA Middle
East states: “The economic outlook across the Middle
East and the UAE will continue to be driven mostly by the
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oil price and changes in fiscal policy. The
recent OPEC deal, which was agreed in late
June and saw member countries agree to
raise production, is likely to depress prices
over the coming months, however with VAT
being introduced across the GCC, it will relieve the pressure that was once felt prior to
this fiscal policy being introduced, which
will continue to provide economic relief
and reduce further oil price dependency on
economic growth.”
Lindsay continues: “It’s good to see the improvement in confidence across the Middle
East region, and while oil prices are a key
factor behind this, expenditure for the 2020
World Expo in Dubai has also helped, along
with an easing of austerity, but this diverse
region is not immune from global economic shocks and therefore it is advisable that
businesses should not be complacent.”
Hanadi Khalife, Director, MEA and India
operations at IMA commented: “The results of the survey show increasing business confidence in the Middle East which
has been stimulated by continued investments made across a number of key industries. This falls in line with the objectives
set by governments to achieve long-term
regional plans such as UAE Vision 2021 and
Saudi Vision 2030. The report shows that
government spending is at a multi-year
high and this is particularly focused on diversifying regional economies and driving
sustainable economic development.”
When looking at global economic confidence Narayanan Vaidyanathan, head of
business insights at ACCA states: “The net
dip in global confidence levels reflects factors such as fears of US-China trade wars
more than compensating for other factors
such as low employment and tax cuts in the
US....”
The introduction of a value-added tax at
the start of 2018 in the UAE has pushed up
inflation, which will weigh on growth by
depressing consumers’ purchasing power.
Higher interest rates in the US will also
drag on prospects. Because the UAE’s exchange rate is pegged to the US dollar, local interest rates closely track those in the
US. The US Federal Reserve has raised rates
twice this year already, and is likely to raise
them by more over the coming quarters.
Looking ahead, ACCA and IMA’s research
shows the outlook for the global economy
remains positive; despite signs that economic growth, in some key parts of the
world’s economy has slowed since reaching a peak in the second half of 2017

AL HAMRA CONTINUES TO DEVELOP THE LUXURY HOSPITALITY AND LEISURE SEGMENTS
Al Hamra group is focused on providing premier lifestyle real estate developments, while
investing in the luxury hospitality and leisure segments. Recently The company develope
Manar Mall once fully completed, will increase in Gross Leasable Area (GLA) from just over
300,000sqft to nearly 600,000sqft, adding an additional 80 retail and F&B destinations.
Fashion brands that have already taken the opportunity to utilise the facilities in the mall
expansion include Superdry; Adidas, Feathers, Bait Al Kandura, Annabelle, Antonio and
Diva, Lals Group’s Homes r US, Carter’s & Daiso Japan, and Landmark Group with brands
including Koton, Caprisa, Ecco, Steve Madden and Pablosky in addition to Landmark Leisure’s indoor adventure park, Tridom; and now Al-Futtaim ACE.
Benoy Kurien, CEO of Al Hamra, said: “Since announcing the expansion plans for Manar
Mall we have witnessed a significant uptick in interest from potential tenants, fully justifying our decision to expand our retail offering.”

AL-FUTTAIM ACE OPENS FIRST STORE IN THE NORTHERN EMIRATES
Home improvement and lifestyle store Al-Futtaim ACE, has opened its first store in
the Northern Emirates in Manar Mall. With this opening Al-Futtaim ACE now has nine
stores in the UAE: four in Dubai, three in Abu Dhabi, one in Al Ain and the latest in Ras Al
Khaimah.
The new 21,230 sq.ft, store, offers a wide range of products including outdoor living, gardening, homeware, paint and décor, DIY and automotive products. Additionally, the store
will also feature a wide range of services including paint mixing, key cutting, home delivery and installation.
“We’re extremely pleased to be opening our first store in Ras Al Khaimah and our ninth in
the UAE,” said Wayne Cohen, Managing Director of Al-Futtaim ACE. “This is an exciting
and strategic move that brings ACE closer to customers in the Northern Emirates and will
provide them with competitively priced good quality home improvement and DIY products under one roof.”
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COMMUNICATING WITH BUSINESS COMMUNITY AND
IMPROVING GOVERNMENT SERVICES

RAKDED...A UNIQUE MODEL

DR. ABDULHALIM MOHEISEN
Economic Adviser, Department of Economic Development of Ras Al Khaimah
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There is no doubt that enhancing the mechanisms
of cooperation between the different governmental
authorities and the business community is necessary
and it is an indispensable condition to make these
authorities improve their services to attain the greatest benefit for the business community especially in
searching for new opportunities of investment and
production field, and in boosting the trade operations
of commodities and services. This communication
contributes in discussing the mutual challenges that
are faced by companies in the main economic sectors,
and in recommending the needed suggestions for the
governmental authorities to face these challenges and
exchange knowledge and experience.
This matter is not to be seen as circumstantial need
where its importance emerges at crises and challenges
times, rather it must be seen from an institutional and
sustainable view where this communication could be
transferred to continuous and systemic effort in order
to have mutual prospects about facing the challenges
which the business sector has and change them to
useful opportunities to affect positively the sustainable
economy development.
In this context, RAK DED has implemented a number
of initiatives that aimed at boosting the communication mechanisms with the private sector including but
not limited:
Meeting the Customers: it is an initiative of dedicating
one hour meeting that is held periodically to gather

DED Officials with costumers in Costumers Happiness
Center to receive their inquiries and questions directly
and reply them thoroughly in order to obtain the principle of honesty and transparency in dealing with the
partners of DED and to enhance the communication
channels between the two parties.
Take the initiative with us: this initiative was launched
by the Department of Commercial Control and Protection at the beginning of the past year where it gathers
between the Department’s Officials and the costumers
and investors and receive their notes and complaints
in order to provide advice and guidance and to suggest
the convenient solutions.
Business Participation: this initiative was launched
by the Department of Business Development in order
to enhance the mechanisms of coordination and cooperation between companies in different economic
sectors like Constructions, Law Practice, and Tourism
to know about the latest updates of the procedures of
licenses and services which are offered by DED in addition to discuss challenges and cooperation chances
between the participated bodies and exchange knowledge and experience.
Grievances Committee: this Committee was formulated in order to look into everything which may affect
the business negatively. The Committee specializes in
adjudicating the submitted complaints and grievances
by stakeholders including all decisions and procedures
issued against them by Departments and Sections of
DED concerning Licenses procedures, dealing with the
license, trade name, revocation of license, and all the
measures and fines which are issued against institutions.
The aforementioned initiatives are only a tip of the
iceberg because we cannot mention all of the implemented initiatives by RAK DED which aimed at fulfilling the companies needs to support their business and
improve their performance

My
CATALOGUE 2019

MORE THAN

NEW PRODUCTS

AIR TRANSPORT SECTOR IN RAS AL KHAIMAH

REALITY AND AMBITION
Toward implementing its policy aimed at the alignment between its strategic objectives and future
orientations, Government of Ras AL Khaimah pays due attention to storage and transport sector
generally and Air Transport Sector represented by RAK International Airport specifically where
it is trying to provide the Airport’s infrastructure in order to maintain the safe and organized air
transport level of efficiency and increase using its transportations and reduce the environmental
affects by improving continuously the Airport’s utilities and its logistic services etc..
Prepared by: RAK Center for Statistics and Studies

The officials endeavors to provide the best efficient services for the Airport’s users to upgrade
the performance level to be in line with the reputation and position of the State and the Emirate regionally and globally because the Airport
is not only a cultural interface that reflects its
development level, rather, it is tourism, commercial, and investing interface that help in
attracting investment.
Storage and transport sector, which contains
land transport, maritime transport, air transport and storage sector, practices a key role in
the economy of the State and the Emirates of
Ras Al Khaimah in addition to the related activities like the different transportation companies, custom agents and agencies of travel,
loading and handling etc.. This sector, contributes by 9% approximately of the state’s GDP
at the current prices for 2015-2017, and contributes by 5% approximately of the Emirate’s
GDP. The sector contributes by 7% of the gross
fixed capital formation (GFCF) at the state level and 5% at the Emirate’s level for the same
period.
PASSENGER TRAFFIC IN RAS AL KHAIMAH INTERNATIONAL AIRPORT:
The Passenger Traffic in Ras AL Khaimah International Airport witnessed significant growth
over the period between2015-2017 represented
by increasing the number of arrivals, departures and transit passengers by 58%, 61% and
38% respectively. The statistical data shows, in
chart (1) and the graph (1), a leap in the passengers’ number with their different types over
2016-2017 compared to 2015-2016 when the
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Chart No.1
Passenger Traffic of RAK International Airport for 2015-2017
2015

2016

2017

Growth Rate
(2015-2016)

Growth Rate
(2015-2017)

Arrivals

117,069

180,659

185,260

54%

58%

Departures

118,911
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191,576
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Transit Passengers
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101,223

50%

38%
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increase rates of the three types were 54%,63%
and 50% respectively which indicates the optimization of passenger traffic in RAK International Airport. Thus, the competent authorities are required to have serious steps towards
improving the services quality offered to passengers, to provide more facilities and simplify
procedures, to cooperate or contract with travel
and tourism companies regionally and globally
for the macro or micro investment of the Airport services in different fields to enhance optimization and increase the benefit.
In the aforementioned context, the operation
of expanding the partnership comes between
RAK Tourism Development Authority and TUI
Group, one of the largest companies which are
specialized in Tourism Sector in the world, and
Ithaca Company to contribute in improving
the performance of RAK International Airport
after launching 6 new weekly flights from 4
Polish Airports. RAK International Airport will
witness in the coming winter season receiving
two weekly flights from Russia and one weekly
flight from Luxembourg which came pursuant
to agreements between RAK Tourism Authority, the Airport’s Authorities and some European countries in order to increase the Emirate’s
visitors through RAK International Airport in
the same way of cooperation between the Tourism Authority and RAK International Airport in
launching the first direct flight from the Czech
capital Prague to Ras Al Khaimah in the last
Summer. All of that comes under the vigorous
efforts of the Tourism Authority to implement
its policy toward increasing the tourists’ number to 1 million by 2018.
FREIGHT TRAFFIC IN RAK INTERNATIONAL
AIRPORT:
Freight Traffic expanded greatly through RAK
International Airport over 2015-2017 and
the previous period especially exports which
achieved a high growth rate of 148% during
that period with and annual growth rate of 58%
(see Chart No.2 and Graph No.2) which led the
Airport Authority to move quickly to open a
new hall specially for exports due to increasing
the cargo flights which reached 13000 flights in
2017 i.e. more by 27% in 2015, and due to the
increase of countries number where the goods
are exported (Like India, Jordan, Iraq, Libya,
some African countries, and others) in addition to Saudi Arabia, Oman and Kuwait, and
working on attaining the Airport Authority’s
main goal which is the desire of the responsible bodies of in the Department of Civil Aviation to move regionally and globally in order to
expand the freight traffic in the Airport according to its absorptive capacity.

Chart No.2
Freight Traffic of RAK International Airport for 2015-2017
Details
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CONCLUSION:
The Development of the Transport Sector nowadays is an indicator to the level of the economic
and urban development. Thus, the developed and the developing countries usually have transportations and transport systems which are characterized by the comprehensive relation with each
other and with the different economic sectors and activities and based on technological systems
and applications and on smart and up to date systems which help them to perform their role efficiently and accurately.
In this scene, the Air Transport Sector, as an important part of the transport and storage sector, plays
a key role in developing and supporting the aviation sector in Ras AL Khaimah in order to have a
civil aviation according to the international practices and criteria. The aviation sector is trying to put
the cornerstone in achieving the long term goals in the Emirate’s plan of 2030. The sector includes
many categories that complete each other like flight companies that operate passengers and goods
services and the relevant administrative and technical services and others. In order to attain those
goals and enhancing the efficiency of this vital utility, the support of the competent authorities must
be increased and boosting the coordination between the Civil Aviation Department, RAK Tourism
Authority, the state, travel and tourism agencies, flight agencies and others
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SHARJAH ISLAMIC BANK..

43ISLAMIC BANKING
YEARS OF
EXCELLENC IN

Sharjah Islamic Bank is one of the pioneering national banks in
UAE, and has good reputation since the date it has been established
in 1975. The bank is given special attention and vigorous follow-up
by H.H Sheikh Sultan bin Muhammad Al-Qasimi, a member of the
Supreme Council, ruler of the Emirate of Sharjah, and the greatest
supporter of the economic movement in the Emirate. The directions
of His Highness were the guide of Sharjah Islamic Bank over the 43
years. His Highness was following up every detail precisely, which
reflected on the bank and the Emirate’s economy as a whole by
achieving quantum leaps.

The bank provides many products and services through its branches network
in all over UAE. These products and services come in line with the world provisions of the Islamic Law. The bank is distinguished by adopting a strategic
vision, clear and smart policies of risks management, and the investment diversification in all of his banking operations.
PRESTIGIOUS AWARDS:
The bank was nominated to win many prestigious, local, Arabic, and global
awards due to its commitment to adopt the best practices and the newest systems in the finance and business world. Some of these awards:
- Insights - Middle East Call Center award in the category of the best interactive
voice response service.
- Mohammed bin Rashid AL Maktoum Business Award in the category of Financial Services.
- Sheikh Khalifa Excellence Award.
- Sharjah Economic Excellence Network Award.
- Sharjah Award for Voluntary Work
- Islamic Bank of the Year Award in Instruments Structuring field – 2015.
- BIZZ Award for Business Excellence in 2017. This award is given by the World
Confederation of Businesses (WORLDCOB) in the city of Houston, in the United States of America. The award was given in appreciation of the bank pioneering role in the Islamic banking sector through providing excellent Islamic
banking services.
- Human Resources Development Award in the banking and financial sector.
- BEST CEO EMIRITIZATION AWARD - 2017 in the banking and financial sector
which was awarded by Emirates Institute for Banking and Financial Studies.
Sharjah Islamic Bank is looking forward to spread and develop more in line
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with the increasing growth of UAE economy. The bank is enhancing his position as
one of the development pillar in the Emirate of Sharjah, and as a key role player in
the Islamic economy.
SIB is more than a bank.
SOCIAL PARTNERSHIP:
Sharjah Islamic Bank plays an efficient role
in supporting the local society and the national economy by adopting many pioneering initiatives. The board strategy focuses
on the social responsibility of the bank as
a part and parcel of the country. The board
depends on the methodology of the social
investment revenue, which is based on
measuring the social monetary value and
connecting all the local social companies
with UAE vision of 2021.
SUBSIDIARY COMPANIES:
Sharjah Islamic Bank, through its board,
adopted an ambitious economic vision in
order to diverse the income sources. IBS established 3 Subsidiary Companies:
Asas Real Estate:
It is the real-estate arm of Sharjah Islamic

BUSINESS PARTNERSHIP

Bank. It deals with management of properties, assets, constructions, development, and the real-estate investment. It aims at benefiting from the available
opportunities in the fields of investment and development of the real-estate
projects in UAE.
Asas Real Estate brings together the profits and serving the society through
applying the concept of the Islamic economy. The concept is based on dealing
with the assets in wealth investment, in order to add a value to the society
through the real-estate development.
The company launched many projects like AL Falah Project in Sharjah, Basateen Al Zobair Housing Project, AL Hoshi Villas, AL Murooj Project, Asas
Tower, Muwailih Commercial, and other projects. The projects have vital locations, competitive prices, and financing options.
Sharjah Islamic Financial Services (SIFS):
It is brokerage firm and it is a subsidiary of Sharjah Islamic bank. SIFS is head
quartered in Al Ghanim Business Center. The company provides investors with
remarkable service according to the Islamic values and standards, and offers
classy professional environment. The services include stock purchase and
sales in Dubai Financial Market (DFM) and in Abu Dhabi Securities Exchange
(ADX) in accordance with the principles of the Islamic law. Another service is
to provide secured electronic trade service to give the customers a chance to
carry out their deals from all over the world.
The company’s tasks include issuing the investors’ numbers in DFM and ADX
and transfer shares from other mediators to the customers’ accounts in SIFS,
transferring shares from a set-off to the customers’ accounts in SIFS, Cash
transfers resulting from stock purchase and sales to and from the customers’
accounts in SIFS, and opening bank accounts in SIB for customers through the
SIB Office in SIFS.

Sharjah Islamic Bank is
looking forward to spread
and develop more in
line with the increasing
growth of UAE economy
Sharjah National Hotels (SNH):
The company owns and operates three luxury resorts in the Emirate of Sharjah, which
are Holiday International Hotel, Marbella
Resort with their distinguished locations
in Khalid lake beach, and Oceanic Khorfakkan Resort & Spa which has a special location and a beautiful view on the Eastern
Cost of Sharjah between Hejaz Mountains
and Oman Gulf.
The company has lately entered new markets in Central and Eastern Europe and
Poland. It is working on developing the
unused areas in their hotels. The company
is intending to carry out more studies and
to implement planning works to increase
the assets value in Sharjah. That will bring
greater revenues and increase the quality
level of the offered services and utilities
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MARITIME ARBITRATION

Effectiveness and Application in Maritime Disputes (2)
By: Doaa Al Asadi - Legal Researcher

PROCEDURES OF MARITIME ARBITRATION:
There are some principles that control the procedures of the maritime arbitration. They are in
brief:
First: Freedom of parties to agree on the rules of
the procedures whether it is organizational or independent arbitration.
Second: the arbitration committee undertakes
implementing these procedures in case there
is no agreement between the parties. The committee carries out the procedures without being
in accordance with the effective procedures in
the national courts because the source of these
courts power is the law, while the source of the
arbitrator’s power is the agreement of parties.
Third: the maritime arbitration committee may
cooperate with the national courts in situations
it cannot carry out the procedures. That comes as
temporary or interim measures.
Applicable law on the maritime dispute:
The maritime dispute parties are free to agree on

deciding the effective law of the subject-matter
of dispute. Deciding that law might be in applying the principles stipulated in most of the compared legislations when the laws of the disputes
of contracting relations among the foreign people are organized. The priority for this legislation
is the clear or the implied will of the contracting
parties to choose the effective law for the subject-matter of dispute as long as there is no fraud
or infringement of rules related to the general
system in a specific state. Thus, the maritime arbitration committee adheres to apply the agreed
law by the two parties provided that it is applied
on the subject-matter of dispute explicitly.
CONCLUSION:
The maritime arbitration became an essential
and indispensable law system for the maritime
dispute settlement. This system was developed
to enhance the international maritime trade
toward more development and prosperity. The

arbitration takes into consideration the international community where conclusion
of international treaties and organizing the
arbitration standard laws and regulations
are accelerated.
Maritime arbitration most important features:
The maritime arbitration is generally one
of the International commercial arbitration branches. It is related to the international trade process as transferring money,
commodities, and services across borders
whether between normal persons or between authorities.
The maritime arbitration is characterized
by the activity’s type that requires dispute
resolution due to its maritime contracting
activity. The maritime arbitration depends
in disputes resolution on all the international maritime relations whether they are
contracting or non-contracting ones.
The maritime arbitration is independent
arbitration with its rules and procedures.
It is specialized in maritime regulations arbitration which the parties are adhered to
when they choose one of the institutional
arbitration centers or one of the independent arbitration centers.

If you bought goods and you realized there is a hidden defect, it is
your right to return them and get
your refund WITHIN 6 months from
the buying date.
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BUSINESS LEGAL CONSULTANCY

DECLARATION PROCEDURES
CONSULTANCY
by: Mr. Ahmed Masria - Legal Advisor
QUESTION:
What is the cyberbullying, and how do we
protect ourselves from it legally?

Declaration is the backbone of lawsuits. As much as the declaration is perfect and
true, the legal procedures will be done quickly and decided without any hindrances.
However; if there is any mistake in one of the declaration procedures, it will be
considered null and void and the declaration will be repeated which will delay
deciding on the lawsuit. If the decision was made in accordance with a nullified
declaration the decision will be nullified too as it is said “Fruit of the poisonous tree”
Therefore, we mention the following declaration procedures:

1

The defendant to be declared personally, or in his working place,
or in his accommodation place, or declaring his relatives within
the forth degree. He could be declared by certified mail with proof
of delivery, fax, or e-mail.

2

The defendant to be declared by sticking the declaration on the
door, in case the door was knocked and not opened. Sticking
declaration will be when the judge requests that and after being
sure of the defendant address.
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If people or companies could not be declared because of changing
residence or job address, the competent authorities should be contacted. Concerning people, Passports and Identity authorities could
be contacted and for companies, the Economy Department could be
contacted to know the last registered address of the defendant.

5

The declaration is considered true and received in case the
defendant received it and refused to sign. The judge will consider
the declaration as received and the same in case of sticking the
declaration.

6

Declaration is carried out by Declarers from the Court or by
Aramex Company

ANSWER:
Cyberbullying is a way where criminals
use to put pressure on people and annoy them for different reasons via the
internet like e-mails and the other social
media sites. They aim at stealing information, technical violations, mail fraud,
e-mail accounts hacking, cyber threat,
and blackmailing.. etc. The danger of cyberbullying is shown when the offenders
hide their identity, and the difficulty of
reaching them. Thus, a legal protection
was developed for such issues through
the Act of combating the e-crimes. Reporting any e-crime is very simple, the victim has to go to the Anti- E-crimes Unite
which will take all the needed measures.
If the criminal lives in the country, it will
be possible to coordinate with the victim
to catch the criminal. Such matters are
managed confidentially by a trained and
competent team from the police. However; if the criminal lives outside the country, it will be difficult to find him in one
of the countries where there is no mutual
cooperation or international legal agreements to follow up such cases, or having
no powers to put pressure on the criminal. In all cases, we request anyone who
is a victim of e-crimes to go to the AntiE-crimes Unite to submit a complaint via
the website. We recommend not to share
anybody or any authority your personal
and banking information.

Those articles are provided by Ibrahim Al Hosani Advocate
Legal Services and Training (Tel: 065565566)
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Entrepreneurs

“There is no exaggeration when we say that Man keeps
learning the whole of his life. Each life stage has its acquired experiences, growing abilities, and changing
concepts. That applies especially in our age due to the
rapid and tremendous development in all the scientific,
technical, and social fields. Therefore, we urgently need
to learn new skills, and enhance the experiences we have”
said Salem Hassan Al-Ghafri, founder of Rowad Consulting & Management Consultants, in his conversation with
RAKBUSINESS Magazine about his offered services.
How did the trend in investment come about through
training and consulting?
Each of us has the ambition to realize the dream of estab32 | RAKBUSINESS

lishing his own project. Many of pioneers in the society
may have pioneering ideas to establish their own production projects. Some may notice that there is a chance that
one must exploit, or there is a gap in the production of a
commodity, or to provide a service and must be exploited
for the establishment of the project. One of these opportunities is an increasing trend of enterprises in the public
and private sectors to invest in training as a training tool
to upgrade the skills, abilities, behaviors and trends of
individuals, which benefit the efficiency of the establishment and the level of achievement and thus increase the
competitiveness ability. The training has become an activity characterized by continuity, and it is essential to the
activities carried out by the establishment as a result of

ENTREPRENEURS INSPIRATIONAL EXPERIENCES

SALEM HASSAN AL-GHAFRI

TRAINING IS NOT AN

INSTITUTIONAL LUXURY
By: Khawla Ibrahim

the nature of the rapid changes that are going through, and
the need to adapt to these different environmental variables.
Therefore, countries and companies allocated huge budgets
to spend on training.
The Idea of establishing Rowad Consulting & Management
Consultants was inspired by the vision of HH Sheikh Mohammed bin Rashid Al Maktoum, Vice President and Prime
Minister of the UAE and Ruler of Dubai, that investing in the
human element is an absolute priority. Man is the true wealth
that remains because s/he achieves objectives and strategies.
What services do you offer?
This new service station is designed to support the young
people, projects, study the local market, find successful investment opportunities, and join the previous ones in the
belief that exceptional capabilities will be the fastest way to
bridge the investment gap
in consultancy and training.
We provide consultations
on economic feasibility, human resource consulting,
administrative consulting,
consulting development of
enterprises, aviation consulting, curriculums on the
personal training, curriculums on marketing and
advertising, business-trainings and management systems, and curriculums on hospitality and tourism.

a clear strategy for excellence and progress in the services
we provide. Since trust and quality in service are means of
guaranteeing customers, we have endeavored to communicate with universities and local and international institutions to obtain the professional, scientific and specialized
credentials that serve our customers. God willing, we obtain
professional and specialized local and international accreditations such as the National Qualifications Commission,
the American University, the British Accreditation Authority
for Higher Education, the British Academy, and the London
Academy Letters of Credit. The social fields have been the
first of our interest and have had the largest share through
the development and support of productive families with
consultations, training courses and modern methods of developing projects and preparing studies for their projects in
cooperation with the Ministry of Community Development
and the Center for Community Development.

TRAINING IS NO MORE AN INSTITUTIONAL LUXURY. IT IS AN ESSENTIAL
LIFE STYLE ACCORDING TO MODERN
WORK REQUIREMENTS, AND HELP ANY
ORGANIZATION TO ATTAIN ITS GOALS

With multiple training and consulting centers, how do you compete and what are the advantages you offer to your customers?
There is an increasing trend in the public and private sectors to invest in training as means of upgrading the skills,
abilities, behaviors and attitudes of individuals, which will
benefit the efficiency of the establishment and the level of
achievement and thus increase its competitiveness. Therefore, training has become a continuous activity, and it is essential for the activities of the establishment as a result of
the nature of the rapid changes that it is going through and
the need to adapt to these different environmental variables,
and as a result, countries and companies allocated huge
budgets to spend on training.
As such, we have to respect our competitors and develop

Who are your target customers?
At Rowad Consulting &
Management Consultants,
we aim to provide consultancy services to our clients
according to high quality
standards and meet the actual training and consulting
needs. We are proud of the
establishment of Rawad for Management Consulting and
Training with the confidence of our clients. We build bridges of constructive communication and trust with us and our
training and consulting services. Our services have targeted
several categories, mainly entrepreneurs, small and medium
enterprises, investors, government employees,
What is the importance of training for business and investment?
Training in the modern world of business and investment
is the tool and mean of development. It is the tool that, if
it is well invested and employed, would be able to achieve
efficiency and sufficiency in performance and production.
Training plays a key role in the growth of investments. Its importance emphasized as being the basis of all learning and
development and development of the human element. The
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proceeds of entrepreneurship and investment,
which in turn ensure the employees to carry out
their duties, responsibilities and duties in a manner commensurate with the latest developments
and achieve the desired goals
What are the obstacles and challenges you face?
In my personal view, the obstacles and challenges are one of the most important pitfalls experienced by any entrepreneur on the way to success.
The obstacles and challenges facing us are the
lack of some institutions to identify the training
needs of its employees resorting to blame on the
training centers, so it is necessary for the institutions benefiting from the training programs to
identify the needs of training the staff.
Some institutions also resort to training centers
and trainers from outside the Emirate, despite
the availability of centers offering excellent programs and trained professionals
Some institutions consider the fees as the basis
for selecting the training centers regardless of
the level of the trainers and the level of the training material.
Despite all these constraints and challenges, they
make us able to take responsibility. There is no
learning without challenges, but it helps you create alternative ways to get what you want. Your
thinking grows better to meet the challenges. It
gives you an opportunity to learn about the environment and makes you look for new paths and
solutions that increase your feedback and expand
your perception and vision. For better things.
What is the importance of official support for the
success of national youth projects?
The importance of supporting national youth pro34 | RAKBUSINESS

jects is of paramount importance in supporting
the national economy, driving development, positive economic and social impact, increasing exports, creating new jobs for Emirati youth, opening up new labor markets, diversifying sources
of income and expanding the productive base.
Small and medium-sized enterprises have great
importance in the process of economic and social
development, and one of the important sources
of the renaissance of developed and developing
countries. They contribute with 80% of GDP. Our
leadership has ensured the importance of supporting national youth projects through institutions and banks. This category of projects has
been given the attention of His Highness Sheikh
Saud Bin Saqr Al Qasimi, Member of the Supreme
Council and Ruler of Ras Al Khaimah through
RAK SME that exerts tremendous efforts to develop youth projects in creating opportunities and
supporting youth projects at the local and international levels through participation in local and
international events, local and international exhibitions, training courses and consultations under
the supervision of competent experts.
Lastly, Al-Ghafri assures the importance of training as he said: “Training is no more an institutional luxury. However; it is an essential life style
according to the modern work requirements, and
help any organization to attain its goals. Some
statistics indicate that the American Institutions
almost spend $50 million yearly on training their
staff in order to be in line with the accelerating
development and changes in all life fields. That
enables them to have smart leaders and efficient
employees which helps in obtaining the country
development”

SALEM HASSAN
AL-GHAFRI
Educational qualification:
Graduate of Business Administration from the University of Slough
London - United Kingdom.
Consultant and trainer, accredited
by the National Qualifications Authority - United Arab Emirates - in
government services and public
administration, community, health
and social services, commercial,
administrative and financial services, tourism, hospitality, retail and
entertainment services including
personal care services. And a certified trainer from the Sharjah Police
Academy for Police Sciences in the
Leaders Industry.
Practical experiences:
- Consultant accredited by the National Qualification Authority in the
United Arab Emirates
-Certified Trainer of the National
Qualifications Authority in the United
Arab Emirates
- Director of Licensing and Registration Department at the Economic
Department in Umm Al Quwain
- Director of Security at Ras Al
Khaimah International Airport
- Director of Civil Aviation Se-

curity at the Department
of Civil Aviation, Ras Al
Khaimah
- Regional Manager of Majid
Al Futtaim Companies

ENTREPRENEURS LEGAL ADVISER

CONVERSION OF COMPANIES
WHAT ARE ITS TERMS
AND RESULTS?

CONSULTANT IHAB AL-KONI
Judge and Legal Advisor, Department of
Economic Development, Ras Al Khaimah

Article No.273 of the corporate law No.2 of 2015 states
“Any company may be converted from one form into
another, while keeping its legal personality, in accordance with the provisions of this law and the Regulations and Decisions regulating the conversion of
companies as issued by the Ministry of Economy or the
Authority of Securities and Commodities, each according to its powers in this respect, in coordination with
the competent authority”.
What is Conversion of Companies, and what are its
terms and results?
This article addresses briefly the definition and reasons of conversion, and the difference between conversion and merger of companies.
Conversion: In language: It is the process of changing
something with keeping its origin. Therefore, Conversion is the change of the legal form of a company to
another form without dissolving it.
Reasons of Conversion:
When partners want to convert their company form
to another, the question comes to the mind about the
reasons behind this conversion. The answer is one of
these reasons:
- Changing the economic situations.
- Increasing and expanding the activities of the company’s business.
- Changing the partners.
Therefore, the merger reasons might be:
1- To avoid the company dissolution in some cases like
the death of joint partner and the heirs disputes.
2- To attract capital or to re-use it in different investment fields. This happens to the Public Joint Stock
Companies, which increases the monetary flows and
the job opportunities.
3- The company’s ability to cope with the economic development in the world trade system.
It is noteworthy that UAE encourages the conversion of

companies through organizing the related regulations.
That makes the companies in line with the huge world
development in different fields (industry, trade, telecoms..etc.). UAE tends to follow the open door policy,
open the markets to all types of companies, and attract
investment according to the legislations that attract
and empower that investment. Protecting the national
companies requires encouraging the small companies
to convert to another forms. Hence, the companies will
become strong and able to compete locally and globally through enhancing their financial levels. The big
companies in the world once were family companies
and converted to the form of the Public Joint Stock
Companies.
Definition of Conversion:
Provisions of articles (273-282) of the federal law No.2
of 2015 on companies, specify the definition and the
procedures of the companies’ conversion. Conversion
of the company changes its previous registered form
to a new form with keeping its legal personality. Establishment of a company starts with choosing one of the
legal forms by the partners. The legal forms, which are
stipulated in the provisions of the article No.9 of the
corporate law, are (Joint Liability Company, Simple
Commandite Company, Limited Liability Company,
Public Joint Stock Company, and Private Joint Stock
Company). The partners agree to choose these forms
according to the company’s goals and financial capacity. Changes might happens over the company’s life
like changing the economic situations, or expanding
the company’s activity due to its successful business.
These changes lead the partners to think about the
company’s form, and to convert to another one in line
with the circumstances that have taken place to the
business and the economic situation. There are other
reasons for the company conversion like deciding the
partner’s liability according to his share without risking all his money.
DIFFERENCE BETWEEN CONVERSION AND MERGER:
The aforementioned conversion differs from merger.
Merger means merging two companies or more with
other companies called the merging companies. The
merged companies and their legal personalities are
to be terminated after that. Merger could be also by
merging two companies or more to establish a new
company. The merged companies and their legal personalities are to be terminated, too. Thus, merger is
terminating one or two companies, or it is terminating both of the companies to establish a new company.
However; conversion does not require the company
termination. Rather, it continues with its legal personality.
What are the procedures and the results of the conversion? What are its most important cases that were
witnessed in UAE and Ras Al Khaimah?! That is what
we will write about in the next article with mentioning
some of legal cases
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YOGA THE SOURCE OF

ENERGY AND VITALITY

Since tension is significantly related today to all the developments of the age, and because the
psychological pressures became pertinent to the huge evolution in the different life fields, we
must rely on some ways and techniques to overcome the accompanying physical suffering and
the psychological complications which affect achieving work and attaining success.
By: Youssef Al Nauimi

Since science and medicine were unable to
find successful treatment for tension without dangerous side effects, practicing Yoga
emerged in the latest years as it affects positively the health of body and brain. Studies
proved that Yoga is the best way to obtain
tranquility and get rid of tension, and it is
efficient in helping the patients to bear the
troubles of diseases like asthma, back pain,
cancer, depression, optic fatigue, headache,
indigestion, neurasthenia, fatness, rheumatism, and other diseases.
Yoga became one of the main elements of the
alternative medicine in the West.
YOGA IS THE UNION OF MIND AND BODY:
The history of Yoga goes back to more than
5000 year. The word Yoga means “union” that
indicates the union of mind and body to reach
a state of relaxation and strengthen the muscles. The observer of this sport’s history notices that it was not limited in India rather it was
spread all over the world due to the separation
of the doctrinal aspect from it and transferring its practices to be a pure sport which is
practiced by many people on Earth.
Yoga focuses on all life’s aspects the spiritual,
mental and physical ones. That is why it is considered recently to be one of the most used and
developed health approaches.
BREATHING THE MOST IMPORTANT
SOURCE OF ENERGY:
Yoga aims at attaining relaxation, serenity of
mind and boosting the resistance of the nervous system. The right breathing way is the
first step to yoga because the regular and the
rhythmic breathing is considered to be one of
the most important source of energy which
the body acquires it by practicing yoga where
there is a harmony between the physical motion, the mental imagination and breathing.
The right breathing helps in reducing the

upper respiratory infections, back pain, and
indigestion in addition to empower people to
deal with the sudden panic.
To benefit effectively from Yoga we have to
gradually increase practicing the sport exercises and breathing, then to train our bodies
and minds to focus and meditate. Thus, by the
daily regular practices we will have clear and
aware mind, strong memory, and healthy body.
Health does not only means the body is free of
sickness, rather it is by adding to that creating
the inner environment which allow people to
reach a state of effective balance of health.
SAY GOODBYE TO TENSION AND PSYCHOLOGICAL PRESSURES:
All the yoga aspects care about the energy flow
in the body throughout the control of breath
and mind which help to get rid of tension
and its annoying impact and varied complications. Public Health Experts recommend
practicing the Yoga exercises which are based
on meditation and sitting in steady position
not less than half an hour with fixing the eyes
on one direction where people feel that a lot
of charges will be discharged instead of staying in the body and causing lots of troubles,
and they feel that all their body organs get
enough relaxation which is needed to bring
back the body’s vitality after suffering from
tension and general weakness for Yoga works
on relaxing the body first then the mind.
SIMPLE TOOLS AND TRUE OUTCOMES:
Practicing Yoga does not need special or expensive equipment, rather all what is needed
is light trainer, a rug in a spacious place without furniture and classic calm music could
be listened, too. It is important to choose the
right time and place away of the others noise,
the phone ring tones and crying of children in
order to reach a high level of focusing. Yoga is
a meditation and relaxation sport and it is im-

portant to practice it after two hours of eating.
RELAXATION IN YOGA:
Yoga gather between the physical sport which
contain body exercises, and the mental sport
and relaxation by taking deep breath and unleash imagination. That is why Yoga is considered to be a part of psychotherapy for fatigues
and insomnia because most if its exercises
lead to relaxation which overcome tension
and the psychological and nervous pressures.
The following is the way of practicing one of
the exercises that lead to thorough relaxation:
- Wear comfortable and loose clothes.
- Put the rug on the room’s floor (it is preferable to be free of furniture) and lay on it.
- Try to breathe slowly and calmly for several
times.
- Try to stretch strongly all your body organs in
all directions.
- Put your feet on floor in a comfortable position.
- Open your mouth as if you are yawning then
close it is slowly.
- Think about every muscle in your body and feel
its relaxation.
- Do not forget! Your breath must be calm and
regular.
- Close your eyes a little and move your eye-balls
in a circle.
- If you felt sleepy, stretch your body again in all
directions.
- Go back to relaxation and do not get up directly.
- Move your body then sit and smile and be optimistic, then get up.
Yoga provide you with energy and help to relax
your mind. You can notice a great progress in
your flexibility, strength and controlling yourself after practicing few exercises. Practicing
Yoga certainly keeps you away of medicine and
pain killers, and it is worth noting that practicing Yoga is for all ages and everyone have to
improve his/her skills in practicing Yoga according to his/her physical abilities
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3

STEPS TO
SUCCESSFUL
INVESTING

By: Nahidah Al Futtaim

To be a successful investor, the decision
is not that easy! It is not enough to have
the capital or a bright applicable idea
to enter into this area. You need to study
the idea carefully. There are 3 steps
that will help you to enter the world of
investment, safely and successfully.
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SELECT YOUR GOALS, OWN YOUR TOOLS
AND STICK TO YOUR CONVICTIONS
From the first moment of your investment
journey, you have to realize that investing is
not a short period process, but a long ride
that requires you to be well prepared for
every stage you reach every time. Set your
plan and clear investment objectives, for
each stage.
It is important to have appropriate knowledge and practical tools to deal with the investment market. Attend useful courses, read
relevant books and learn about the experiences of people who formulated theories,
such as portfolio improvement, diversification, market efficiency, and more. Once you
have knowledge, you will understand what is
going on in the market and how it operates,
and then you can come up with simple rules
that most suit you.
2

TAKE YOUR RIGHT INVESTMENT PATH:
Don’t destroy your own success, and don’t
rush to seek short-term profits. You don’t
need to be too conservative; and refrain
from fear to face risks, thinking that this will
keep your wealth. You may incur large loss-

es, which can result from high risk and high
yield investments.
You are the most person who can determine
what your investment is, and all you need is
a little help. So, wisely choose who will give
you this help; and beware of false friends
who pretend to be on your side, like some
of the treacherous investment professionals
who advise you, while on the contrary, their
interests conflict with yours.
3

SELECT THE INVESTMENT STRATEGY
THAT SUITS YOU:
Successful investors start with a diversified
and low risk portfolio. Over time, they polish
the knowledge they have gained and become
more capable of making more effective decisions in their investment activities. Remember not to put all eggs in one basket; in other
words consider diversification in your portfolio; and always watch your basket carefully.
Finally, make sure you will be a successful
investor, and hold on to your convictions.
Continue gradually, as the investment trip is
usually long. You should know that it is difficult to predict the market, but keep in mind
that it will inevitably be volatile. Be ready to
navigate the volatility of markets.

ENTREPRENEURS SKILLS AND TALENTS

BOOKS
ON SUCCESS
Free lessons and tips that summarize many years of hard
working, difficulties, and new starts. They are real and rich
experiences that led their people to success and building a
successful investment. They are books that contain wisdom
and advice. Thus, if you are interested to overcome obstacles
towards a successful investment, we put at your hands a
number of the most prominent books as listed below:

1

2

3

4

PRINCIPLES: LIFE AND WORK:
This book is considered an autobiography for its author “Ray Dalio”
who were chosen by Time Magazine as one of the most 100 influential personalities in the world. Dalio put in his book all what he
learned throughout his remarkable professional life where he offered tips for life, management, economy, and investment. The book
contains an explanation for his strategy of the remarkable leadership and his personal logic and philosophy on which he depended
in investment and managing his companies. The book provides the
best effective ways for individuals and organizations to take decisions, face challenges, and build strong groups.

4

APPLICATIONS TO ORGANIZE
BUSINESSMEN TIMES

Travelling became easier for business men
nowadays. Booking tickets, hotels, and cars,
arranging meetings and communicating with
employees and customers all became easier
than before because of many smart applications which facilitated all the aforementioned.
We will show in the following some of these
applications which are available on both Android and IOS: we list some of them:

WEGO... WEGO compares the prices of flights
tickets and hotels through more than 700
websites of travel and flight agencies and displays the prices results in the actual website
to make you able to surf and compare the
prices of the available flights and hotels.

THINKING, FAST AND SLOW:
IThe author of this book is the famous psychologist and the recipient of the 2002 Nobel Prize in Economics “Daniel Kahneman”. The
book explains two systems of thinking process and their impact on
success and investment. The first is fast, intuitive and emotional and
the second is slow and more rational, logical, and traded. Kahneman
reveals where we can trust things by our intuition and how we can
use the slow thinking benefits, and provides a useful and practical
vision about how options are taken in our business and personal life
and how we can use different techniques to be protected from the
mental mistakes which usually cause problems. .

GOOGLE DRIVE: ..No need to carry a bundle
of papers and documents that you need to
achieve your work tasks in your trip. Save copies of your documents and share them with
whom you want, and amend them easily as
you want, and get back to them anytime anywhere you want.

THE LITTLE BOOK OF COMMON SENSE INVESTING:
Possession of varied stocks portfolio and keeping it in the long
term is the winner’s game as confirmed by the author of this book
“John C. Bogle”. Bogle is the founder of Vanguard Group and the
former of the first index fund in the world. He explains in details
in his book the simplest and the best efficient strategies which
are the low-cost index funds. The book is full of deep thoughts
and the practical tips and emphasizes that the successful investment is not easy to obtain which requires discipline and patience.
However; it is easy because everything is related to the good logic.

EXPENSIFY:.. The application helps in preparing
schedules of your information, organizing travels, and achieving the work tasks in addition
to managing the daily reports of expenses and
budget. The application provides a whole portfolio to manage your expenses and count mileages, and features of tracking time and saving
information like images and receipts which are
saved automatically in the convenient fields.

YOUR MONEY OR YOUR LIFE:
This book was written by Vicki Robin, Joe Dominguezm and Monique
Tilford, and it is the best seller book. “This book is wonderful, it could
change your life indeed” Oprah said. The book makes you start again in
your life through changing your relation with money, and whether you
have just started your financial life or you are going toward retirement,
the book will lead you to invest your savings and start accumulate
wealth. It explains how to get rid of debts and save money throughout
following a number of good manners instead of putting a strict budgets, and shows you the road to put you on the right direction.

SLACK... If you do not have enough time to
check your e-mails and communicate with employees and forward instructions individually
to every one, Slack will provide you with the
chance to gather the works teams and discuss
and share instructions, files, and links in addition to the easy audiovisual communication.
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NEW BAIN & COMPANY REPORT DISMISSES MYTHS ABOUT 5G TECHNOLOGY ADOPTION
When it comes to the next generation of mobile network
technology, some telecom executives have become 5G
pessimists, having lost their faith in the power of technology to deliver more. A survey of recent public statements by executives of the 20 largest mobile network
operators (MNOs) worldwide shows that while mobile
network executives share a belief in the long-term potential of 5G, more than half (53 percent) see no near-term
business case for the technology.
According to new Bain & Company research, Why the
5G Pessimists Are Wrong, network operators that do
not move quickly enough on 5G run the risk of being

left behind on a technology that has the power to dramatically increase network speed and capacity and give
early adopters a competitive edge. This would have material market share and cash flow consequences given
the quality of the network – the single most important
purchase criteria for the majority of customers.
“Generation after generation, we’ve seen network operators invest capital to upgrade their infrastructure with
the firm belief that those investments would lead to
more satisfied customers, a reinvigorated top line, and
higher profits,” said Herbert Blum, who leads Bain &
Company’s Telecommunications practice in the Amer-

TECHNOLOGY STUDIES

Global demand for mobile
data transmissions to
grow by 40 per cent Yearon-Year as 5G technology
remains hot trend in the GCC
icas. “Given the potential 5G technology
has to bring about a step change in network
performance and thereby new uses, the reluctance of some operators to commit to
this new technology is striking.”
Gregory Garnier, Partner, Middle East,
said: “The demand for mobile data transmissions has been growing by 40 per cent
per year globally, prompting operators to
regularly create new cells. Since 5G cells are
capable of taking up some of that demand,
operators won’t need to build as many new
4G cells, which will in turn help them put
a cap on capital spending. 5G is a hot topic
for operators in the GCC as both a way to
keep leading and innovating in the digital
space and in some markets as a powerful
mean to disrupt fixed and fiber access “
Bain & Company believes misconceptions and flawed thinking have influenced
the industry. While attitudes about 5G
can vary with size and market position,
three common analytical fallacies have
emerged:
1. There is no compelling, near-term business case for 5G. Skeptics ask why the industry should invest in 5G now when the
technologies that will require it are still
years away from being ready.
2. Implementing 5G will require enormous, and unjustifiable, capital investments. Some have argued that aggressive
5G deployment will require vast increases
in capital spending. For example, according to one recent forecast, a major European integrated operator adopting 5G would
need to increase its capex-to-revenue ratio
from 13 percent to 22 percent, even if the
company rolled out 5G only to densely
populated urban and business areas.
3.The main reason to invest in 5G is to
reduce costs or, at least, to improve unit
economics—but not to increase revenues.
Some in the industry predict that with the
combination of 5G and digital transformations, network operators would be able
to slash their capex-to-revenue ratio from
about 15 percent to under 10 percent within five years. While there is no question
that 5G will help network operators perform more efficiently, that doesn’t mean
operators should invest in 5G solely, or
even primarily, to increase efficiency. The
most successful operators will create a virtuous cycle of 5G reinvestment

DIGITAL INNOVATION IN HEALTHCARE COULD SAVE BILLIONS,

The healthcare industry has the potential to save billions of dollars thanks to the introduction of new technology, as outlined by industry experts during the second day of CPhI Middle East & Africa, concluding today at the Abu Dhabi National Exhibition Centre (ADNEC).
During the session Malek El Husseini, Healthcare Partner, Sustainable City outlined the cost
saving potential of remote patient monitoring, which enables monitoring out with the conventional clinical settings (US$200+ billion saving); telehealth, the distribution of health-related services and information via electronic information and telecommunication technologies (US$100+ billion); and behaviour modification, the cost saving of which are indefinitely.
Speaking at the event, Mr Husseini, said: “When it comes to cost savings digitalisation is
allowing patients to take greater responsibility for active management of some of their own
health issues and professionals to detect risks earlier - ultimately reducing the burden of
diseases. “Digital health can also ensure available health resources are used most effectively
and where and when needed,” he added.

IS ROLE OF HUMAN INTELLIGENCE IN MARITIME SAFETY?

One of the most fiercely debated maritime topics as to whether or not the maritime industry
is ready to embrace smart shipping led to an animated discussion on the opening day of
Seatrade Maritime Middle East 2018.
The resulting vote was that although the industry was ready, “we are split,” concluded debate
moderator Jasamin Fichte of law firm Fichte & Co. The debate underlined that smart shipping represents “a good way forward,” she said, and while doubts remain over whether the
industry is ready, “I think we are on the right way.”
Debating the question were two teams of leading industry figures, one led by Precious Shipping’s Managing Director Khalid Hashim and the other by René Kofod-Olsen, CEO of Topaz
Energy and Marine.
Hashim argued that the industry was not ready because necessary regulations governing the
use of new technologies such as autonomous ships, artificial intelligence (AI) and the cyber
risks involved all remained some way off. In addition, a recent reader survey by Seatrade Maritime News confirmed that less than 10 per cent of shipping companies are currently making
any significant use of big data, he added.
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Mohammed Alshaali honored with the prestigious
Business Person of the Year Award

The McLaren Speedtail.. a momentous
unity of art, technology and velocity
McLaren Automotive reveals the stunning, streamlined form and
sensational specification of the McLaren Speedtail. The next chapter in McLaren’s Ultimate Series, the Speedtail is the first ‘HyperGT’ from the pioneering British company recognised for producing
luxury sportscars and supercars that deliver extraordinary driving
experiences. The Speedtail can achieve the highest maximum
speed of any McLaren to date, reaching 403 km/h (250mph.Just
106* will be created and all are already reserved, at a price from
£1.75 million plus taxes.
“McLaren has never built a vehicle like the Speedtail before. As our
first ‘Hyper-GT’, the Speedtail is the ultimate McLaren road car; a
fusion of art and science that combines an astonishing maximum
speed with an iconic central-driving position and a truly pioneering approach to bespoke personalisation. A ground-breaking hybrid powertrain sits within a lightweight carbon fibre body reminiscent of sleek ‘streamliners’ that once set world speed records,
while the luxurious three-seat cockpit offers a sublime combination of an incredible driving experience, unmatched individualism
and innovative materials never seen before in a road-going vehicle.” Mike Flewitt, Chief Executive Officer, McLaren Automotive.

Mohammed Alshaali, Chairman of Gulf Craft wins another global
recognition for his remarkable contributions to the world’s leisure
marine industry over the last thirty-six years. The International Superyacht Society recognizes him as the Business Person of the Year
at the 28th ISS Design & Leadership Awards Gala event held on 31st
October 2018 in Florida, USA.
A proud moment that opens a new chapter for Gulf Craft, the award
highlights Mohammed Alshaali’s pioneering work and relentless efforts to create sustainable growth for the maritime industry and its
establishment as a key pillar of the manufacturing industry.
Over the decades, he has helped to enhance the footprint of Gulf
Craft from being a regional boat manufacturer to a globally and highly respected shipyard that ranks in the top 10 superyacht builders of
the world. Today, Gulf Crafts’ boats, yachts and superyachts sail the
oceans of the world and fulfil the needs of diverse customers around
the world.
Mohammed Alshaali started his career as one of the UAE’s key diplomats holding positions such as UAE Ambassador to the USA, representative of the UAE at the European office of United Nations in Geneva and
many more. Alshaali finally served as a Minister of State for Foreign
Affairs before retiring and devoting his full time to Gulf Craft in 2008.

Nasser bin Mohammed Alshaali, received the Best Entrepreneur
of the Year award on behalf of his father

National Paints all set to roll out expansion plan in UAE
with scheduled opening of 14 showrooms in 2018
National Paints, a well-known paints brand in the MENA region, is all set to
roll out its aggressive expansion plan in the UAE market, with the company
readying to inaugurate a total of 14 new exclusive showrooms in Abu Dhabi
and Al Ain in the coming weeks. The three newly built showrooms located in
the capital city are the first ones that were unveiled.
All showrooms will house a premium range of National Paints’ decorative, protective, automotive, wood care, powder, P.V.C. and marine paints. The decorative range includes Trust Hygienic with silver ion technology, which prevents
the growth of bacteria, mould, mildew and fungus; the 100 percent pure acrylic
Shield range of exterior paints; and Expression’s wide range of decorative interior designs. Trust Hygienic is ideal for hospital and school use, while the popular Shield Extreme under the Shield range contains heat reflective pigments
to lower surface temperature and save on energy consumption.
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Air Arabia Launches New Route To Prague
Air Arabia - the Middle East and North Africa’s first and largest low-cost carrier, has announced the introduction of its new European destination, Prague in Czech Republic,
direct from Sharjah. Air Arabia’s inaugural flight to the city will commence on 11th December, 2018.
The 6 hour 50-minute flight will operate 5 times per week, every Tuesday, Wednesday,
Thursday, Saturday and Sunday. On Tuesdays and Sundays, the flight will depart Sharjah International Airport, SHJ, at 08:00 a.m. and arrive at Prague Vaclav Havel Airport,
PRG, at 11:50 a.m., the return flight will depart from PRG at 12:35 p.m. and land at SHJ at
21:40 local time. On Wednesdays, Thursdays and Saturdays, the departing flight with leave
from Sharjah at 15:30 p.m. and arrive in Prague at 19:20 p.m.; the return flight will depart
Prague at 21:05 p.m. and arrive in Sharjah the following morning at 06:10 am.

Al Ansari Exchange launches Win Your
Dream Home Winter Promotion 2018
Al Ansari Exchange, the UAE-based foreign exchange and worldwide money transfer company, has launched its latest Winter Promotion
until December 31, 2018. The promo will offer customers the chance to win their dream
home as a grand prize, in addition to one kilo
of gold as well as weekly cash prizes worth AED
80,000. In addition, the online transactions
using Al Ansari Exchange’s Mobile App will be
entitled to triple entries in all draws.

Casio launches new online store via partnership with SOUQ.com
CASIO opened its interactive, easy-to-navigate online store on the Amazon-acquired SOUQ.
com, the leading online portal, after both parties formally sealed their landmark partnership in a high-profile ceremony held recently at Mövenpick Ibn Battuta Gate Hotel, Dubai
The agreement paved the way for customers in the United Arab Emirates (UAE) and the
Kingdom of Saudi Arabia (KSA) to conveniently purchase online various top-of-the-line
models of shock-resistant G-SHOCK watches as well as other stellar CASIO timepieces and
have the ordered premium items delivered right at their doorsteps. Aiming to reach as
many long-time patrons and new customers as possible, CASIO, known for its innovations
and emphasis on research and development (R&D), also expects to witness new and higher
traffic for its G-SHOCK brand store as a result of its strategic collaboration with SOUQ.com.

Rashed Ali Al Ansari, General Manager of Al
Ansari Exchange, said: “The launch of ‘Win
Your Dream Home’ Winter Promotion follows the remarkable success of the previous
editions, in which we give our customers the
opportunity to win their dream home in their
countries, which is a top priority for them. Additionally, the promo offers many other special
prizes as a token of appreciation to our customers for their loyalty and being a real partner in our success.”
The eligible transactions include money transfers through Al Ansari Exchange Mobile App
and branches; foreign currency exchange; National Bonds purchases above AED 1,000; Air
Arabia and Fly Dubai air ticket payments; Travel Card purchases; and tourist visa payments.
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RAS AL KHAIMAH TO BREAK A NEW GUINNESS WORLD RECORD
After mesmerising the world with a world-record clinching
firework display that welcomed hundreds of thousands of
residents and visitors from around the world in 2018, Ras
Al Khaimah is gearing up to showcase a never-before seen
spectacle this New Year’s Eve.
Marjan, Ras Al Khaimah’s master-developer of freehold
projects, will manage the festive show to mark 2019 with
a glittering array of activities that will entertain all at its
flagship development, Al Marjan Island.
Grab a prime viewing spot at Al Marjan Island by booking
your hotel early and watch an amazing celebration that will
include numerous innovative features, such as a mesmerising fireworks display on an unprecedented scale. More de44 | RAKBUSINESS

tails on the show will be announced in due course.
Be prepared to witness a grand fireworks display, assorted entertainment activities and festive promotions on-site.
In a fitting tribute to the UAE, the dazzling display of the 2018
Ras Al Khaimah New Year’s Eve Fireworks by Al Marjan Island
amazed audiences for a whole 13 minutes as rockets exploded into the clear night sky from 120 locations.
The inspiration for the 2018 display was the natural beauty of Ras Al Khaimah and Al Marjan Island, and the show
was choreographed into seven chapters, and set to global
music by 14 renowned composers. The show went on to
clinch a Guinness World Record for the ‘largest aerial firework shell’.

TOURISM NEWS

RAS AL KHAIMAH INTERNATIONAL AIRPORT RE-OPENS
DUTY FREE AREA AFTER MAJOR REVAMP
Ras Al Khaimah International Airport officially inaugurated its
new-look Duty Free shopping area yesterday, following extensive renovations. Distinguished senior officials from the Ras Al
Khaimah government, RAK International Airport management,
and Ras Al Khaimah Tourism Development Authority (RAKTDA)
presided over the ribbon cutting ceremony and unveiled the remodelled stores.
The state-of-the-art Duty-Free retail space in Departures and Arrivals terminals were upgraded in response to an increasing number
of passengers in recent years. RAK Duty Free further enhances the
shopping experience by housing a wide selection of prestigious
brands that include Jimmy Choo, Hugo Boss, Giorgio Armani, Yves
Saint Laurent, Ralph Lauren, Carolina Herrera, Diesel, Roberto
Cavalli, Gucci, Channel, Calvin Klein, Tommy Hilfiger, Davidoff,
Burberry and Bulgari, among others, as well as premium confectionary, beverages and cosmetics brands.

DT RAK GYM IS ONE OF THE BEST OPTIONS FOR THE RAS
AL KHAIMAH GYM ENTHUSIAST AND BUSINESSMEN
DoubleTree by Hilton Ras Al Khaimah just opened the newly renovated Gym. Newest equipment by Precor® which is known to raise the bar
in the fitness world is available 24 hours for all the hotel guests and
Recreation members. Fitness enthusiast can enjoy free Wi Fi with the
direct connection to their exercising programs true Preva® Network
available on all the cardio machines.
Conveniently located in the center of the city’s business district and
walking distance from shopping malls as well as the Free Trade Zone,
DT RAK Gym is one of the best options for the Ras Al Khaimah gym
enthusiast and businessmen.
Recreation membership starts from AED 700 and provides benefits
from free use of temperature-controlled swimming pool, use of Spa
facilities (Steam room, Sauna and Jacuzzi) and complimentary Wi-Fi
in public areas to 20% on dinning in all restaurants and bars, best
available room rate and Spa treatments.
Benefits are including access to the beach and pools at sister hotel,
DoubleTree by Hilton Resort & Spa Marjan Island Resort for a 1 year
membership. Water sports discount of 20% on non-motorized and
10% on all motorized activities as well as 20% on watersport courses
are available for memberships of 3 and 6 months.
More: Rasalkhimah.doubletreebyhilton.com or 07 226 0 666

HAITHAM MATTAR NAMED “LEISURE AND TOURISM
CEO OF THE YEAR” AT THE PRESTIGIOUS CEO MIDDLE
EAST AWARDS 2018
Haitham Mattar, Chief Executive Officer of Ras Al Khaimah Tourism and Development Authority was yesterday awarded “Leisure
and Tourism CEO of the Year” at the prestigious CEO Middle East
Awards gala dinner that brought together top leaders of the most
prominent companies in the region.
The CEO Middle East Awards recognise and reward the most
successful and innovative CEOs in the region who have delivered
outstanding results and made a vital contribution of the vibrancy
of their organization across the Middle East.
Haitham Mattar was nominated by the judging committee as a
result of his outstanding leadership and dedication, paving the
way for Ras Al Khaimah to become the fastest emerging tourism
destination in the region. Under his leadership, Ras Al Khaimah,
recorded a remarkable increase in the number of international
arrivals accounting to 14% in the first half of this year, allowing
the Emirate to be on track to exceed the original projection of 1
million visitors by the end of the year.
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DOUBLETREE BY HILTON RESORT & SPA MARJAN ISLAND

LUXURY OF MEMORIES

Located less than one hour from Dubai, DoubleTree by Hilton Resort &
Spa Marjan Island was the first resort to open on the prestigious Marjan
Island, a cluster of four, man-made islands set in an idyllic area of Ras Al
Khaimah. With a total of 723 rooms the resort is the largest Doubletree
by Hilton in ME and resort under the Hilton brand in the UAE.

The hotel provides unforgettable experience for multiple guest types, from families to couples and incentive groups due to our wide offering specter.
The launch of the ‘Baycation’, referring to the stays at
the Bay Club extension where guests can enjoy luxury stay in a family friendly environment, sets up a
new standard for a staycation in the Emirate.
The resort has also revolutionized the regions favorite Friday early dine offering with the Islander’s

46 | RAKBUSINESS

Brunch which became the best all day event in Ras Al
Khaimah, coming back this year in the third season.

BRUNCH EXPERIENCE LIKE NO OTHER!
Spectacular Friday brunch brings food options
from across five dining venues in sea front “St
Tropez” style venue. Amazing food stations on
every step will satisfy any craving you might have.
With an exquisite variety of meat including pork

we cater to the needs of nationals and expats
alike. To top it all, all feel like a true Islander
with the exotic pineapple, coconut and watermelon cocktails.
Beautiful Vespa and Brasserie terrace views
at the Arabic sea accompanied with acoustic
sounds of acoustic guitar and light breeze
will make your weekend unforgettable.
Keep the fun going on with after party at
roof top Anchor bar until 8:00pm with a DJ
and Saxophone.
Packages start from AED 229 per person, including unlimited beverages. Full day beach
& pool access included
Facebook & Instagram: @Islandersbrunchd.

KIDS GO FREE!
Kids’ Paradise children’s club is staffed by
qualified professionals and boasts a fun array of age-appropriate activities from arts
and crafts, water play and storytelling to
dance classes, kids’ movies and a climbing
wall, all designed for youngsters aged from
three to 12. The expansive shaded outdoors

TOURISM ENTERTAINMENT

area has been carefully designed with little
ones in mind complete with two, temperature-controlled swimming pools and a
life-sized Pirate Boat aqua zone featuring
water-soaking fun of slides, sprinklers and
fountains.
For youngsters who still have energy to
spend, the spacious playground features an
array of mini-slides, swings and trampolines
while the indoors Arcade Zone makes a perfect hangout for older tweens and teens.

For the ones who enjoy the simple pleasure
of sunbathing or building sandcastles, the
resort boasts a pristine 650 meter-long private white beach gently lapped by the azure
waters of the Arabian Gulf.
Resort also offers state-of-the-art Fitness by
DoubleTree gym, luxurious spa and Ladies
Only Spa with the indoor pool, as well as five
temperature-controlled adults’ swimming
pools and 2 kids’ pools.

THE LONGBEACH CAMPGROUND - BIN MAJID

THE WINTER NIGHTS RETURNED
The Longbeach campground is in the beachfront location and features fully furnished
deluxe tents, family tents, safari suite and
panoramic dome with are modern versions
of a traditional tents. Bonfire, floating theater, dining tables, live cooking stations, grilled
dishes and chilled beverages are all set for the
day. Changing rooms, bathrooms and showers are also available. Exciting and thrilling
activities are paralleled to fulfill your day starting from sunrise yoga, kids’ activities, infinity
pool, outdoor spa and sauna, beach volleyball,
kite flying, boccia, sea view aerobics, kayak
racing and more exciting activities!

Prices starting at:
AED 799++ per night for Deluxe tent “2 adults
+ 2 kids “ below 6 years old
AED 899++ per night for Family tent “2 adults
+ 2 kids” below 6 years old
AED 1199++ per night for Safari Suite tent
AED 1399++ per night for Panoramic Dome
suite tent
Rates are all inclusive of the BBQ buffet dinner and breakfast, plus unlimited beverages
and refreshments.
open bar between 7pm -10pm
For bookings: +971-561845805 - email: marwa.aldehneh@binmajid.com

When it comes to dining, families are spoilt
for choice with 13 on-site outlets including
4 specialty restaurants and an all-day dining
venue. Italian, French, Turkish and Asian
cuisine are offered at Vespa, Brasserie, Meze
and Sanchaya, making DoubleTree by Hilton
Resort & Spa Marjan Island a real foodies
heaven.

SAYING “I DO” AT DOUBLETREE BY HILTON
RESORT & SPA MARJAN ISLAND
DoubleTree by Hilton Resort & Spa Marjan
Island is home to an array of facilities and
services to make sure your wedding is nothing less than perfect!
Let our experienced team take care of the
finest details to ensure that everything is
just right for this special moment in your
life. All our wedding packages come with a
range of offerings that keep your worries at
bay and safe guard the most important day
of your life.
Whether you wish for an intimate wedding
by the Arabian Gulf or a lavish affair with
all your family & friends, doubletree Marjan
Island has a selection of venues to suit your
every need.
THE ULTIMATE STAYCATION
Rooms start from AED 450++ per night for
a double occupancy including breakfast. Interconnecting rooms are available, as well as
a three bedroom suites for larger families.
For more information about DoubleTree by
Hilton Resort & Spa Marjan Island.
for Booking: 971-7-203 0000 or visit
doubletree3.hilton.com.

Facebook & Instagram: @doubletreemarjaisland
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KYRGYZSTAN
A QUAINT
PARADIS WITHIN
THE MOUNTAINS
OF PINES
By: Khawla Ibrahim

It is located in middle Asia, and It is a
neighboring country to China, Uzbekistan,
Kazakhstan, Tajikistan. Previously, it was
one of the states of The Soviet Union. It
became an independent country in 1991.
However, the traces of the Soviet era are still
prominent there in buildings, streets and
monuments. Russian is the official language
of the country in addition to Kyrgyzstani
language. Municipally, it is divided into
the Capital of Bishkek, Batken, Chuy, JalalAbad, Issyk Kul, Naryn, Issyk Kul and Osh.
VIRGIN NATURE
Kyrgyzstan consists of several mountain ranges namely Tian Shan on the west and Alaska on
the south. It also has many mountain lakes and
streams. After such narrow roads of the mountains, you will end up in a charming green meadow through which many rivers and streams flow.
Until today, Kyrgyzstan is still simple and beautiful. Neither greed nor modern civilization did
they affect its beautiful virgin nature. Therefore,
luxurious hotels and five-star resorts are not
there, but you will feel the intimacy and the simplicity of the place that makes you feel the beauty of the paradise. You do not need any types of
fake luxury as you are within a beautiful nature
and simple kind people.

BISHKEK, THE CAPITAL
A city that catches up with modern civilization. It
is a prestigious city that has many governmental
buildings and cultural centers. It also has many
statues immortalizing the greatest figures of the
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country. Its gardens are full of trees and monuments. The square of Al Tu is one of the most
prominent tourist attractions; it is characterized
by high buildings, the trees of oak and red squirrels. The capital also has many modern malls,
bazars and popular market. The most important
of them is Dor Doi popular market which is the
biggest one of its kind in middle Asia. It provides
competitive prices for souvenirs and traditional
clothes of the country. As for modern malls, Asia
Mall is the most famous one which has many
world trademarks. The capital is surrounded by
several touristic places including Ala Archa, Genkrak and Burana. Do not forget to visit them and
enjoy the charming nature there.
SOUSMER
It is far 200 Km from the capital. It is the main
destination of Arab tourists because of its beautiful nature and unique valleys despite the fact
that the roads leading there are still primitive
and rugged. At Sousmer you will enjoy the expe-

rience of staying in Kyrgyzstani tents. You cannot really fulfill tourism goals without staying
at those tents and experiencing the life of shepherds and villagers in addition to horse riding.
Horses are considered the most important animals there on which people depend to get milk
and meat.
THE LAKE OF ISSYK KUL
It is 400 Km. away from the capital, and it is considered one of the biggest mountain lakes across
the world. The 300-meter deep lake measures
180 Km long and 70 Km wide, and it is surrounded by mountains that exceed 4900 meters high.
The name of the lake means hot lake as the mild
salty water, the great depth and its thermal activity prevents the freezing of water in cold winter. The lake lays on a beautiful area that serves a
lot of suitable hotels and chalets; besides, in the
north of the lake, there are many places famous
for its charming nature of rivers, streams and
valleys on which snowy mountains overlook.

TOURISM DESTINATION

WHEN TO VISIT?
The country has a continental climate. It is cold in the mountains on
which it heavily snows. However, the
valleys are warm because they are
surrounded by mountains. If you are
a skiing geek, then the best time to
visit is winter in November, December, February and January. However,
if you prefer warmer climates, it is
better to have you visit in spring and
summer between June and September
to enjoy best moments on the beaches
of mountain lakes.
KARAKOOL
One of the most significant tourist destinations
in the country. It is 400 km far from the capital
and located in the south west of Issyk Kul Lake.
It has many tourist attractions like Dongan
Mosque that was built by Islamic Chinese people. The mosque is completely build of wood
without using any nails. Also, you should not
miss the experience of the cable car and pass
by The Valley of the Seven Taurus and the broken-heart like hill

Kyrgyzstan is a rugged Central Asian country
along the Silk Road, the ancient trade route
between China and the Mediterranean.
Capital: Bishkek
Dialing code: +996
Currency: Kyrgyzstani som
Points of interest: Issyk-Kul, Song Kol Lake,
MORE
Official languages: Kyrgyz, Russian
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